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IMPUJIOXXEHWS KBM ®MHAHCOBUSI OTYET KBM 31.03.2015 romusa

1. AH®OPMAILIUAA 3A TPYKECTBOTO

1.1.Cnhaedna peracrpanus

“Arpo @unanc” AJICHL] e THProBcko APYKeCTBO ChC CIIEIHATHA HHBECTULMOHHA LIE (cwe craryr
no 3aKOHa 3a APYXKECTBATA CHC CIENHUAIHA WHBECTHLMOHHA IIEN), PETHCTPHUPAHO B bwarapus cue
cefanuule U anpec Ha ynpasieHue ca rp. Codus, padion KpacHo ceno, 6yi. ,,I'enepan TorneGen” Ne
85-87, er. 2(JlpyecTBOTO) € BIHCAHO B THPrOBCKHS perucTsp Ha CODHICKH IPaJickH ChJ C pelIcHue
Ne 1 o1 23.02.2006 r. mo ¢.1. Ne 2125/2006, naptunen Ne 101897, Tom 1365,1.1.

“Arpo ®unanc” AJICHLL e my6inudHO IpYXECTBO CHITIACHO 3aKOHA 3a IyGIHYHO NpeIjiaraHe Ha
LeHHW KHYKA ¥ HETOBHUTE aKIMK Ce ThPryBaT cBoboaHo Ha “Brarapeka onnosa 6opca — Codua™

“Arpo @unanc” AJICHL] uMa eqHOCTeeHHa CHCTEMA Ha yIpaBlIenne che ChBET Ha IUPEKTOPUTE OT
TPHUMa WICHOBE, KAKTO CJIe/IBa;

Ceetiia MuxaiinoBa Bosrosa - ITpencenaren na CJI;
Hopnarka Kupwmnosa I'birs60Ba — 3amecTruk-nipescenaren Ha CJI;
Crosau Panes Koes — sneinurenen aien na CJI.

HApyxectBoTO Cce npencTapispa ot Manmbnautenuus mupexrop Crosu Panes Koes.
HeliHOCTTa Ha JIPYKECTBOTO HE Ce OrpaHMYaBa ChC CPOK.
IIpedmem na oeiinocm

IlpenmersT Ha EHHOCT € MHBECTHpPaHe Ha MApUYHUTE CPENCTBA, HAGPAHH Upe3 M3ABaHe HA IEHHH
KHIKA, B HEJBWKMMY HMOTH /CEKIODHTH3AIHs HAa HE/BIDKMMH MMOTH/ NOCPEICTBOM TOKYITIKA Ha
TpaBo Ha COGCTBEHOCT M APYTH BEIIHH MPaBa BHPXY HEABIKMMM HMOTH, H3BBPIIBAHE HA CTPOEXKHU H
nofo0peHus B TAX, C LeJ NPEJOCTABIHETO UM 33 YIPABJICHHE, OTIABaHe IO HAEM, JTH3HMHT, apeHza
u/wu nponaxbara uM. JIpy:KECTBOTO He MOXE [a H3BBPIIBA JAPYIM THPTOBCKH CHENKH, H3BHH
TIOCOYCHUTE B MPEIXONHOTO U3PEUYEHHE, H CBHP3AHHUTE C TIXHOTO OCBHUIECTBIBAHE NEMHOCTH, OCBEH
aKO He Ca MO3BOJICHH OT 3aKOHA 3a JAPYXKECTBATA ChC CIELHMAIHA HHBECTHLMOHHA e (3JICHI).

1.2. JIanen3 3a ochbmecTBABAHE HA ASHHOCTTA

Komucusira 3a ¢puHancos Hanzop e wsnana sanens Ne 28-JICULT ot 24 roimu 2006 1. Ha HpyxecTBoTO
32 M3BBPIIBAHE HA CICAHUTE CACIKY 10 WI. 4, ajt. 1, T. 1 u 2 3[ICHL] kato Apy>KeCTBO Che ClielHaTHA
MHBECTHLMOHHA LIEJI: HHBECTHPaHe HA APUYHM CPEJCTBA, HabpaHHU Upe3 U3AaBaHe HA IIEHHM KHIDKA, B
HE/IBIIKUMH UMOTH (CEKIOPUTH3aIMA HA HEBIKAMH HMOTH)

1.3. CuenuanAu HOPMATHBHE AKTOBe, Pery/IAPANIH TeKYIIaTa AeiHOCT.

Hetinoctra Ha JIpyXKeCTBOTO Ce OCBINECTBSBA CHIJIACHO 3aKoHA 3a JPY)KECTBATA CBC CIELHMANHA
nuBecTHIHonHa 1ien (3/{CULI), Trproeekus 3akon (T3), 3akona 3a MyGIHYHO HpeTaraHe Ha [EHHH
karka (3TI LK), moa3akoHOBUTE aKTOBE 110 NPHJIATAHETO MY M BCHYKY JPYTH 3aKOHOBH H3MCKBAHHA.

1.4. OcnoBnn K0roBOpH
Hpy>KeCTBOTO € CKIFOYMIIO CIIEAHNUTE OCHOBHHU JIOTOBOPH:
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> ¢ 6amka — JemosuTap mo cMuchiaa Ha wi 9 or 3JICHLL: “OBEJIMHEHA BBJITAPCKA
BAHKA” AJl;

» ¢ JpyXKecTBO — OLEHHTE] Ha NpUIOOMBAHUTC HE/IBIKMMM MMOTH, BBB BPB3KA C 91.19 ot
37ICULL: “BPAMT KOHCVYJIT” OO[;

» ¢ obcmyxsamo apyxectso — ,,AIPO ®UHAHC KOHCVJIT” EOOZ;

» OG6iuramkoHeH 3aeM ¢ obma HomupanHa croiiHocT 5 000 000 eBpo, cxmoueH Ha
04.08.2011r,;

» Jlorosop 3a HezaBucuM (uHancoB omut 3a 2014 rojuHa ChC CHIEUMAHZHPAHO ONMTOPCKO
MIPEANPUATHE ,EWY EJI B BBJITAPHA“ OO/ - 3a OfMT Ha roJHIICH (MHAHCOB OTYET 32
2014 rogusa.

I[py)KCCTBOTO HAMa IIpaBO A& OCHLICCTBABA IPAKO NeHHOCTUTE M0 eKcIuloaTalMsd ¥ NOAAPHKKA Ha
l'IpI/II[O6I/ITI/ITe HEABIDKMMM HMOTH, IOPagy KOCTO € Bb3JIOKHIIO Te3W NSHHOCTH Ha 06CJ'Iy)KBaH.IO
JAPYKECTBO.

1.5. Tannu 3a 00CIyKBAIIOTO APYKECTBO

LATPO ®MHAHC KOHCVJIT” EOOJl e pnucaHO B ThProBCKUs PEIMCTHD Ha AreHipsaTa 10
BIHCBAHMATA KbM MuHucTepeTBo Ha npaBocsaxeto ¢ EMK 175156053 kaTo eIHONMYHO APYXKECTBO C
OrpaHMuYeHa OTTOBOPHOCT ChC CEaHIe ¥ afipec Ha YNPaBJICHHS IP. ITnosnus 4000, paiion CesepeH,
yi. ,,bopuc daxopuy” Ne 10, er. S.

Ha 06CIyKBalOTO JPYKECTBO € BENOXKEHO Jia M3BBPIIBA OOCITY’BAHETO M IONNBPKAHCTO HA
NpUTOOUTATE HEBWKHMM HMMOTH, H3BBPIIBAHETO HA CTPOCKH M nogo0penns, BOINCHETO H
CHXpaHABAaHETO HA CUETOBOIHA W JIPYTa OTYETHOCT M KOPECTIOH/JCHIWS, OATOTOBKATA HA TOMITHUS
(UHAHCOB OTUET M OCHIypsBaHEe HA HETOBATa 3aBepka, KAKTO M NOATOTOBKATA HA INCCTMECETHH
TPHMECEYHH OTYETH M MECEUHH CYETOBOAHM GallaHCH, CHOTBETHO TAXHATA yOIMKaIMs, PECTICKTHBHO
npencrassuero uM B KOH, xakro v u3BBPIIBAHETO HA IPYTH HeoOxoaumu aeitsocTd. M3BbpiiBaHeTo
Ha Te3M JEHHOCTH ce OCBHIIECTBSBA B CHOTBETCTBHE ChC 3aKOHA M C YCTaBa Ha APYKECTBOTO CBC
crelaIHA MHBECTHLIMOHHA 1E1.

Ha 30.07.2010 r. ,,Arpo ®unanc” AJICUILY u 06CITyKBAIIOTO JAPYHKECTBO ,Arpo ®unanc Koncyar”
EOOJ| noamucaxa Amekc kbM Jorosop or 26.10.2007r., ¢ xoeT0 Ce IpHE TIOJMIIHOTO
BB3HATPAKIEHHE Ha OOCIYXBAIIOTO APYKECTBO B pasMep Ha 1,5% oT crofiHOCTTa HA aKTHBHTE Jia
6bme mpomeHeHo Ha 1,5% oT croiiHOCTTa Ha npugoOuBaHe Ha HMHBECTHIMOHHMTE VMOTH.
Bb3HArpaXICHAETO Ce M3YMCIIIBA M H3MUIAIA HA YETMPH MBTH KbM Kpasi Ha BCAKO KaTCHIAPHO
Tpumeceyre Karto 0.375% BBPXy CTOMHOCTTa Ha npugoOMBaHe Ha HMHBECTHUHOHHUTE HMOTH,
npuTexaand OT JIpy)eCTBOTO KbM Kpas Ha CBHOTBETHOTO TPUMECEUHE. IMpomsHaTa BBB
BB3HArpaKaeHAETO Biiese B cuiia ot 01 romm 2010 .

2. OCHOBHM INOJIOKEHNS OT CYUETOBOJTHATA MMOJIMTHKA HA IPYKECTBOTO

2.1.A3aBaenne 32 CHOTBETCTBHE

dunancosuar oruer Ha ,Arpo ®upanc” AJICHI[ e H3rorBeéH B CBOTBCTCTBHE C BCHYIKH
MesxIyHapOHY CTAHAAPTH 33 (PUHAHCOBO OTIMTAHE (MC®O), nprrets ot ChBeTa 110 MextyHapo HH
cueroBonuu crapaapTd (CMCC), KOHTO ce ChCTOAT OT: MeKIyHApOJHH CTaHIApTH 32 ¢$uHAHCOBO
otuuTade, Mex/[yHapOIHH CUETOBOIHH CTAHAPTH ¥ OT Pa3iCHEHKS, IIPEAOCTaBeHH OT Komurera 32
PassicHenms Ha MexTyHapoaHUTe CTAaHIApTH 32 (UHAHCOBO OTYHTAHE (KPMC®O) nnu OGuBuIms
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Hocrosien xomuter 3a Pasachenuara (IIKP), kouto edektnsHo ca B cuna 32 2015 T. 1 KoHTO ca
npretd ot Komucusra Ha Eporneiickure o6msoctu (Komucusra).

2.2.HoBu n npomenenn MexIyHapoAHH CTAHAAPTH 32 (punaHCOBO OTUHTAHE

IIpennpusaTnero e npreTo BCHUKY HOBH M /WA PEBU3HPAHH CTaHIAPTH M Pa3sSCHEHUS, U3Na[eHu OT
CeBeTa 1O MEXTYHApPOAHM CYETOBOAHM crangaprtd (CMCC) u npumetn ot Komucusara Ha
Epponelickus 03, KOUTO ca YMECTHH 3a HEroBaTa AeHHOCT. 3a NPeANPHUATHETO HE CE € HAOXKIIO 1A
HalpaBy MPOMCHH B CYCTOBOAHATA CH MOJIMTUKA 33 afallTHpaHe NMPUIATAHETO HA BCHYKH HOBHU W/YIH
pesusupani MCQ@O, kouTo ca B CHIa 3a TeKyInaTa OTYETHA TOJMHE, 3aM09Bamma Ha 1 sayapu 2015 r.,
TBH KaTO YacT OT TAX WM He Ce OTHACAT 32 HeroBaTa AeHWHOCT, M WM npe3 MEPUOa HE € MMajIo
00eKTH ¥ omepanyu, KOUTO Ja ca 3aCerHaT oT npoMenure B usMeHenuTe MCOO.

K®M natata Ha ofoGpenue 3a u3naBade Ha HaCTOAIMS (PMHAHCOB OTYET ca H3/IaJICHH, HO HE Ca BCE
Olie B Crjia 3a ONMINHM NIEPUOAM, 3amoyBaly Ha 1 gaHyapu 2015 r., cleHHTe HOBH CTAaHIApTH
PA3ACHEHMA, KAKTO M NPOMEHEHH CTAHAPTH M PA3ACHEHUA, KOUTO He Ca GWIM HPHETH 3a MO-PaHHO
IIPIWIOKEHHE OT IPYKECTBOTO

Cmanoapmu u passcrenus, énesnu 6 Cuna 6 mexyujus. omuemen nepuoo

CiieiHvTe HOBY CTAaHIAPTH M H3MEHEHHS KbM ChIIECTBYBAIIH CTaHJaPTU M Pa3sICHEHUS, U3JANCHH OT
CpBeTa 1O MEXIYHAPOAHH CHETOBOIHM craugaptd (CMCC) u npuetm or Kommcusara mna
EBporelickust Ch103 ca BIE3/TH B CHIIA 32 TEKYIIHA OTYETEH IIEPHOL;:

MC®O0 10 Konconuoupanu punancosu omuemu, npuem om Esponeiickua cvi03 na 11 dexemepu
20122., (8 cuna 3a z00uwnu nepuodu, 3anoueawyu na unu cied 1 anyapu 2014 2.)

MC®@O 10 BeBexAa HOBa HeMHMIMS HA KOHTPOIA, 6asupaHa Ha oupejeeHy NPHHLMIHE, KOSTO
ClIC/(Ba 1a ce mpuJiara 3a BCHIKH MHBECTHIMH IIPH OIPeIeNITHETO Ha 623aTa 32 KOHCOMMAAIHS.

MC®O 11 Cvemecmuu cnopasymenus, npuem om Esponeiickus cvio3 na 11 dexemepu 2012 2., (8
cusla 3a 200U nepuoou, 3anoueawju Ha unu cied 1 auyapu 2014 2, )

MC®O 11 3amens MCC 31 JlanoBe B CBBMECTHH OPENPHATHS U 3aMEHA TPHTE KaTeropuu
»CbBMECTHO KOHTPOJIMPAHH NpPENPHUATHS, ,,CHbBMECTHO KOHTPOJIMpPAHM ONEPAlMU M ,,CHBMECTHO
KOHTPOIVMPaHH aKTHBH C JIB€ KATErOPUH — ,,CHBMECTHH ONEPALMA™ M ,,CBBMECTHH Npe/IIpUATHA.
H360pBT OTHOCHO MPHJIATaHETO HA METONA Ha MPOHOPIHMOHANHA KOHCONMNAIHS NP OTYUTAHETO Ha
CBbBMECTHH NPENPHUATHS BeYe He € AOIyCTUM. MeTombT Ha COOCTBEHHS KAIUTAI € 3aIB/DKHATENEH 32
Npujiarase Npy OTIUTAHETO HA BCHYKH ChBMECTHH HPEIpUATHS.

MC®O 12 Onosecmasane na onnose ¢ dpyzu npeonpusmus, npuem om Eeponeiickua cvio3 na 11
Oexemepu 2012 2., (6 cuna 3a 200umnu nepuodu, 3anoueawyu na unu cied 1 anyapu 2014 2.)

MC®O 12 pernaMeHTHpa M3MCKBAHUATA 32 ONOBECTABAHE IpH BCHYKM (JOPMH HA JISIIOBO yYacTHe B
ApyrH NPEANPHATHS, BIIFOYUTEHO ChBMECTHH MPENPHUATHS, ACOIMUPAHH IPEAIPHUSTHS, PYKECTBA
ChC CrieyalTHa LeJl 1 PYrH HEKOHCONUAHPAHH CTPYKTYPHUPAHH NPESATIPUATHS OTHOCHO PHCKOBETE, Ha
KOHTO e u3jioxkeHa I'pynata B pesynTar Ha HHBECTHLMH B CTPYKTYPHPAHH TIpEAIPHSITHS.

MCC 27 (pesusupan npes 2011) Huousudyannu gunancosu omuemu, npuem om Eeponeiickun

cvio3 na 11 oexemepu 2012 2., (¢ cuna 3a zoduminu nepuodu, 3anouseawiu Ha unu cned 1 anyapu
2014 2.)

MCC 27 HnnuBuayannu ¢puHAHCOBH OTYETH (peBu3Mpan) ce oTHACs Beue CaMO 3a MHAMBHIYATHU
(pUHAHCOBH OTYETH, H3HCKBAHKMSATA 32 KOHTO HE Ca CHIIECTBEHO IPOMEHEHH.
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MCC 28 (pesuzupan npe3s 2011) Hneecmuuuu 6 acO4yUUpany u Co6MeCmHu npeonpusmus, npuem
om Esponeiickun cv103 na 11 oexemepu 2012 2., (6 cuna 3a 200UMIHY NEPUOOU, 3ANOYEAULN HA UNU
cned 1 anyapu 2014 2.)

MCC 28 VHBecTHMLIMM B acOIMMpPaHH H ChBMECTHH NPEANPUATHA (peBM3MpaH)H3KCKBA TIPUIIATAaHETO
Ha METOJIa Ha COOCTBEHMS KAIIUTAIl IIPH OTIMTAHETO Ha aCOLMMPAHH ¥ CHBMECTHH TIPETPAATHS.

Hamenenun ¢ MC®O 10 Konconudupanu unancosu omuemu, MCPO 11 Cweémecmnu
cnopasymenusn, MCDO 12 Onosecmagane Ha oanoee 8 Opyzu npeonpusmus, npuemu om EC na 4
anpun 2013 2. (¢ cuna 3a 200uWIHU REPUOOU, 3ANOUEAULU HA ULU cneo 1 anyapu 2014 2.)

Hl3aMeHeHrs B IPEXOIHNTe pasnopenOy, MO3BOJBAT HA MPEANPHUATHATA Ja HE Npuiarat MC®O 10
PETPOCIIEKTHBHO IPH OMNpe/ieNieHH OOCTOATeNcTsa ¥ Ja NPeCTaBAT KOpHTMpaHa CpaBHHUTEIHA
urgopMamus ceriacto MCPO 10, MCOO 11, MC®O 12 equHCTBEHO 3a NPEXO/THIA CPABHUTECH
niepro. Pasnopen6ute ocBoGOKABAT NPEANPUATHATA OT H3UCKBAHETO Aa TIPE/ICTABAT CPABHUTEIIHA
uHGpOPMAIMA B HEKOHCOMMIMpaHM (MHAHCOBM OTHETH 33 MNEPHOIM, MPEIXONNAMIH mbpBaTa
dunancoBa roauHa, B koato MC®O 12 e mpuUIIOXKEH 3a IbPBY ITBT.

Hamenenun ¢ MC®O 10 Konconuoupanu dunancosu omuemu, MCOO 12 Onogecmaeane Ha
dsnoee ¢ Opyzu npeonpuamus, MCC 27 (pesusupan npes 2011) Hnousudyannu gunancosu
omuemu — uneecmuyuonnu opyscecmea, npuemu om EC na 20 noemepu 2013 2. (8 cuna 3a
200umnu nepuodu, 3anousauiu na unu cned 1 anyapu 2014 2.)

WsMenenusTa M3KJIIOYBAT JPYKECTBa, KOHTO OTrOBOPAT HA I[C(l)IfIHI/IIII/IﬂTa ,, MHBCCTHIIIOHHN
npennpmmm“ B MMaT OIpEeAciCHH XapaKTCpUCTUKH, OT M3UCKBAHETO Ja KOHCOJHMIUpAT CBOUTC
JBICPHU NPEANPHUATHA. BuMecTo TOBa MHBECTUIIMUTE B BIICPHY NIPEATIPHATHA clieiBa Ja Cc OoT4yurar
OT UHBECTHIIMOHHHUTE APYKECTBA 110 CIpasequBa CTOHHOCT B neyajabara Win 3ary6aTa.

Himenenus ¢ MCC 32 ®@unancosu utcmpymenmu: Ilpedcmaeane —npuemu om EC na 13
dexemepu 2013 2. (6 cuna 3a 200Uy NEPUOOU, 3ANOUEAU4U HA U cned 1 anyapu 2014 2.)

VI3MEHEHHETO € CBBP3aHO ¢ YTOYHABAHE M 1aBaHe Ha HACOKM OTHOCHO NPHJIAraHeTo Ha KPUTCPUHTE 33
HETHO IpeJCTaBiHe HA (MHAHCOBM AKTMBM M (PMHAHCOBM NACHBH. H3MeneHneTo yTOYHABA, Y€
TIPaBOTO Ha HETHpaHE Ha (PMHAHCOBH AKTHBH ¥ [ACHBHU Tpsa6Ba Ja Oble B CHJIa KbM MOMEHTa, 4 HE Jid
BE3HHMKEA B 3aBHCHMOCT OT GBaemo choutre. To chimo Taka TpAOBa fa MOXE /2 OBJle yIPaKHIBAHO
OT BCWMKHM CTPaHM B paMKwTe Ha oOWdaiiHaTa NEHHOCT, KaKTO ¥ B CiyHda Ha HEUSIBIHCHMC,
HECHCTOATENIHOCT WIH GaHKPYT.

Hamenenun ¢ MCC 36 Odesyenxa na axmueu , npuemu om EC na 20 oexemepu 2013 2. (6 cuna 3a
200umIHY nepuoou, 3anoueauiu Ha unu cned 1 anyapu 2014 2)

VisMeHeHMSTa M3MCKBAT OTOBECTABAHE HA BB3CTAHOBMMA CTOMHOCT HA HE(QMHAHCOBH aKTHBU C
M3MCHEHHETO Ce NpPaBAT YTOUHEHHs IO OTHOLIEHHE HA W3UCKBAHMATA 32 ONOBECTABAHC HA
BB3CTAHOBHAMATA CTOMHOCT, OTpEEJieHa KATo CIpaBel/MBa CTOMHOCT, HamaneHa ¢ pasxonure 3a
npofax0a, B pe3yiTar Ha BBBEKIAHETO Ha MC®O 13 OreniBade Ha CIOpaBeIUBa CTOHHOCT.
BpBexka ce IOIBLIHUTENHO ONOBECTABAHEe Ha M3MOJI3BaHMA NMCKOHTOB daxrop NpH NpuiIaraHe Ha
METO/Ia Ha JMCKOHTHpAaHUTe [TAPHIHH MOTOLM [IPY ONPEEIIIHE Ha CIIpaBeynBa CTOMHOCT,HaMaJIeHa ¢
pasxopuTe 3a mpoaax6a.

Hsmenenun ¢ MCC 39 @unancosu uncmpymenmu: Ilpusnagane u ouenaséane, npuem om EC na
20 dexemepu 2013 2. (8 cuna 3a 200UMIHYU NEPUOOU, 3ANOGAULU HA UL cneo 1 anyapu 2014 2.)
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W3menenuara no3BojigBaT Aa TPOOB/DKH OTUYUTAHETO HA XE€KApaHe B cnyqaﬁ Ha HOBHpaHE Ha
JCPHUBATHUBH B PE3YJITAT HA 3aKOHOBH TIPOMEHH, KOUTO Ca OIMpPEeAECIICHUA KaTo XCKUpAIIU HHCTPYMEHTH
" KOUTO HE CC ThPryBaT Ha 60pcaTa.

KPMC®O 21 Hanosu, npuem om EC npe3 1onu 2014 2. (8 cuna 3a 200umnu nepuoou, 3anousauiu
Ha unu cneo 1 anyapu 2014 2.)

PasscHeHHETo 3acira OTYMTAHETO Ha 3ab/DKEHMS 33 TUTAMIAHE HA NAHBLM, PA3MYHH OT NAHbIM
BBPXY A0XO/(a, HATIOXEHH OT JAbpXkaBata. 3aIb/DKaBaloTo ChOHMTHE € JEWHOCTTa, B PE3YNITAT Ha KOSTO
ClIe7iBa /i ce IUIATH NaHBK CHIJIACHO 3aKOHONATENHUTE HOPMH. JIpyskecTBara HAMAT KOHCTPYKTHBHO
3abJDKCHHE [a 3amjalliaT MaHbBLIH 3a OBJEIa OIepaTHBHA JEHHOCT, aKO Te Ca MKOHOMHYECKH
NPHHYACHH [ NIPOABIDKAT AEHHOCTTA CH B G'bIEIM TICPHOIHL.

CranpapTh, H3MEHEHHs H Pa3siCHEHHs, KOMTO Bee OIIe He ¢ BJIE3JH B CRJIA H He ce OpHJIAraT oT
no-pasHa Aata ot J{pyxecrBoTo

CnemHure HOBH CTaHIAPTH, W3MEHEHHS U PasiACHEHHs KbM CHINECTBYBAIM BEYE CTAHAAPTH ca
nyOJIMKYBaHH, HO HE ¢a BJIE3)IH B CHJIA 32 ¢uHaHCOBaTa rofuHa, 3aroyBana ua 1 auyapu 2014 r. u me
ca OHJIM IPHIOKEHHU OT MO-PaHHa JaTa OT HpyxectBoTo:

MC®O 9 Dunancosu uncmpymenmu

MC®O 9 npencrasnsea mepBata wact ot mpoekra Ha ChBeTa TO MEXKIYHAPOIHH CUYETOBOIHHU
craunapti (CMCC) 3a 3amsina Ha MCC 39 ,,0uBaHCOBY MHCTPYMEHTH:IPH3HABAHE U OUCHABAHE”,

MCPO 14 Omcpouenu cmemxu npu pezynupanu uenu

MC®O 14 nosBonsea Ha JpyxecTBa, Npuiaramy 3a WspBE msT MC®O, na HIPOIBIDKAT
NIPU3HABAHETO HA CYyMM, CBBP3aHH C PEryJHpaHd LIEHH B CHOTBETCTBHE ¢ M3MCKBAHMATA HA TAXHATA
IpeaMIHA CYeTOBOAHA Gasa, korato npurarar MC®O. C nen mono6psBane Ha CHIOCTABEMOCTTA C
OTHCTH Ha IPYXKeCTBa, KouTo Bewe npwiarar MC®O u He npu3HaBaT TakuBa CyMH, CTaHAApTHT
M3HCKBa 11a 6B/ PEICTABEH OTACTHO e)eKTa OT PeryTUPaHNTE LICHH.

MC®O 15 Ilpuxoou om dozoeopu c Knuenmu

Hosusit crannapr 3a mpuxoaure 3amens MCC 18 Ipuxoxus, MCC 11 JloroBopH 3a CTPOHTENCTBO.
Toii 3amensa crmecTByBaruTe Hacoku B MC®O H BBBEXIa HOB MOJIEI 32 TIPU3HABAHE Ha NPUXOJUTE
OT JIOroBOpH C KIHEHTH. CTaHIAPTBT CHABPKA EIMHEH MOJE], KOMTO € MPHJIOKHM 32 BCHYKH
AOroBOpH C KIHCHTH, W [jBa MOAXONA 3a MPH3HABAHE HAa NPUXONH: B TEYEHHE HA BPEMETO I B
OmpeNe/IeH MOMEHT OT BpeMeTo. MonensT BinouBa 6asupaH Ha HOTOBOpa aHAN3 HA TPaH3aKIMATE
OT [T CTBIIKH, 32 1a C€ OTPe/IeNIM KOra U KaKbB IPUXOA Ja Obae NPH3HAT.

Hsmenenun na MCC 19 Joxodou na naemu nuya — IIpoMenuTe ca CBBP3aHH C IUIAHOBE C
AeduHUpaHy IOXOIM,BHOCKH OT HAETUTE JIAIA (B CHIIA 38 FOJMIIHM TIEPHO/H, 3aTI09BaIliH HA WIIH CJIC/
1 romm 2014 r.)

Hsmenenun na pasnuunu cmanoapmu, npousmusawu om 200uminus npoexm 3a no0obpenus Ha
MC®O0 Luxva 20102.-2012 2. (MCDO 2, MCHO 3, MCOO 8, MCPO 13, MCC 16, MCC 37, MCC
39), OCHOBHO ¢ 1€l OTCTpaHsIBaHEe Ha POTHBOPEUHS M YTOYHABAHE HA ¢dopMyTHPOBKH (M3MEHEHHATA
Ca IPHIOKUMHY 32 FONMINHN IIEPUO/IH, 3alI0YBAIIY Ha WiK ciex 1 xoma 2014 r.)

Hsmenenun na paznuunu cmandapmu, npousmuvamu om 200umnus npoexm 3a nooobpenus Ha
MC®O Huxwn 20112.-2013 2. (MCDO 1, MCDO 3, MCDO 13, MCC 16, MCC 40,), 0cHOBHO ¢ 11e1
OTCTpansiBaHe Ha NPOTHBOPEYHS M YTOYHSBaHe Ha (POPMYIHPOBKH (M3MEHEHMSATA Ca HPHIOKHAMH 3a
TONMIUHM TIEPHOMH, 3a0YBaNIM Ha WM ciien 1 romu 2014 1.)
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2.3.ba3a 3a chcTaBsiHe HA QHHAHCOBHSA OTYET

VnpBrayanHus QUHAHCOB OTYET € M3TOTBEH IpH CIa3BaHe NPHHIMNA HA WCTOPHECKATa ICHA,
MOAMGHLHMpPaH C ONEHKAaTa [0 CUPaBEIABA CTOMHOCT HA HAKOM MMOTH, MALIMHA M CHOPBKCHHI,
WHBECTHLMOHHY UMOTH, GMHAHCOBY HHCTPYMCHTH.

(DHHAHCOBUAT OTHET € CHCTABEH B CHOTBETCTBHE C M3HCKBAaHMATA M NPMHLMIMTC Ha ACHCTBAIIO
NpeIIIpUITHE

Br3npreTaTa C4eTOBOAHA TONMTHKA € TOCTE0BATeNHA C NIPAIaraHaTa pes NpeaXo/HaTa rofiuHa.
2.4.OyHKIHOHAIHA BAJYTAa H BATYTA HA HPeICTABSIHE

OyHKUMOHATIHATA BalyTa Ha JIpyKecTBOTO & GBIrapCKHAT JIeB (BGN). lannute BBB (HMHAHCOBHSA
OTUET M NMPHIOKEHMUATA KbM HETO Ca TIPE/ICTABEHH B XHIIA/IM JIEBA, OCBEH aKO HEINO JPyTo H3PHIHO HE
€ yKa3aHo.

2.5.CpaBHHTEHH JAHHA

JIpy’KeCTBOTO MpEICTaBs CPAaBHUTENHA MHGOPMALWUA B TO3H ¢uHAHCOB OTYET 3a €[]Ha MpeaXonHa
roJMHA.

Korato e HeoGXO0MMO, CpaBHHTEITHITE JAHHU ce peknacuduuupar (Wi TPEeN3YUCIIABAT), 32 Jia Ce
HOCTHTHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B NPEICTABSHETO B TEKYINATa FONMHA.

B nacrosmus (UHAHCOB OTYET CPaBHMTENHHTE JaHHM 33 I€pHOAa 1O 31.03.2015r. B oTuyera 3a
BCEOGXBATHMSA IOXOJ Ca PeKIaCH(UIEPaHH ¢ el 110 106po pasGupaHe H ChIOCTABUMOCT Ha NaHHUTE.

2.6. ®yHKIHOHATIHA BAJIYTA H NPU3HABAHE HA KYPCOBH Pa3jInKH

(a) PyHKYUOHATHA BANYMA U 6ATYMA HA NPEOCMABSHE

dyHKIpOHATHATA M OTYETHATa BAIyTa Ha MPEICTaBiIHC Ha (puHAHCOBHS OTYET Ha APYXKECTBOTO ©
6BrapckusT JieB. JIEBBT € QUKCHpaH B CHOTBETCTBHC CBC 3akoHa 3a BHB kbM €BpOTO B ChOTHOLICHHE
BGN 1,95583 : EUR

(b) Coenxu u canoa

TIpy HPBOHAYATHO NPH3HABAHE, CHENKA B YY)KIECTPaHHA BATyTa CE 3alHCBA BLB (GyHKIHOHATHATA
BaJIyTa, KaTO KbM CyMaTa B UyXIECTpaHHa BalyTa Ce Ipuiara OOMEHHHUST Kypc KbM MOMEHTa Ha
CleNKaTa WIM omepanmsTa. [lapuuHMTe CPEICTBa, B3CMAHMATA ¥ 3aIB/DKCHUATA, KaTO NapHIHH
TI03MITHY, ICHOMHHUPAHH B UY)KTECTpasHa BATyTa Cé OTYMTAT BbB QYHKIMOHAIIHATA BATYTa KATO Ce
npriara o6MesnuAT Kype, mybnuxysan ot BHb 3a mocnesus paloTeH JiIeH Ha ChOTBETHHSI MeCell,
K®M 31 MapT Te ce OLEHSBAT B GBArapCcK JIEBa KaTo €& M3NOJI3BA 3AKIIOIHTCTHUAT o0OMeHeH Kypc Ha
BHB.

HenapuyHuTe TO3MLMHM B OTYeTa 33 (UHAHCOBOTO CHCTOSHME IBPBOHAYANHO NCHOMHMHHMpAHW B
qyXKIECTPaHHA BATYTa, C& OTUMTAT BB (YHKUMOHANHATA BATyTa KaTo ¢ MPUIara HCTOPHIECKHST
o6MeHeH KypC KbM JaTaTa Ha OIepalysTa | IOCIe/BaIL0 He ce NPEOLeHsBAT Ti0 3aKIOTUTEICH KypC.

2.7./3n0/13BaHe HA NPAOIM3HTEIHH CYETOBOAHA ONECHKH H NPEINOJIOKCHA

IIpeacTaBAHETO Ha (PUHAHCOB OTYET CHIVIACHO MENlyHapoiHuTe CTaHAAPTH 32 (UHAHCOBU OTYETH
M3WCKBA PBKOBOJICTBOTO Jia HAIpABM Haii-moOpH NPHOIM3UTENHM OLEHKH, HAYMCICHUA W pasyMHO
0GOCHOBAHH TIPETIONIOMKEHHS, KOHTO OKa3BaT e(eKT BHPXY OTIETCHHTE CTOMHOCTH HAa aKTHBUTE
NIACHBHTE, HA TIPHUXOIMTE M Pa3XOJMTE, H Ha ONOBECTABAHETO HA YCIOBHM B3C€MaHH U 3a/(bJDKCHMA
KBM [1aTaTa Ha oTuera. Tesu npuOIM3HTeHN OLEHKH, HAUNCTCHI ¥ NPE/NONONCHHM Ca OCHOBAHM Ha
uHGOpMalMATa, KOATO € HAIHMYHA KBM Jarata Ha dunancoBMS OTHeT, MOpalH KoeTo Opjemure
daxTHdecKu pe3y/TaTy GMXa MOTIH a OhJAT PasiIiiHH OT TAX

11
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2.8. MuBecTHNHONHE HMOTH

WHBeCTUIIMOHHUTE MMOTH Ha J[PYXKECTBOTO ca 3eMEMENCKH 3eMH, W3IION3BAHM 33 IBJITOCPOYHO
TIOJTy4aBaHe Ha MPUXOJM OT HaeM/apeH/Ia U He Ce ION3BAT 33 aAMHHYMCTPATHBHY WM NPOM3BOICTBEHH
HYX]H.

VHBECTHIIHOHHMTE HMOTH ca IPEJCTABCHH BBHB (UHAHCOBHI OTYET MO CNPABEJIMBA CTOMHOCT.
WHBECTHIIMOHHUTE MIMOTH HE CE aMOPTU3MPAT.

IT BPEBOHAYATIHO OYEHABAHE

Ilpu nBpBOHAYANHOTO CH NpPUAOGHMBaHE HMMOTHTE ce OLEHSBAT 1O I€HA Ha npuro6uBaHe
(cebecToMiHOCT), KOATO BKIIOYBA TOKYITHATA LEHA M BCHYKH MpeKH PasXoJu,HeoOXOAUMH 3a
NpUBEXKJAaHE HA MMOTa KaTO aKTHB B PaboTHO cheTosHMe. IIpekwre pasxomM ca: pasxomu 3a
TOAIrOTOBKA Ha 00EKTa, pasxo/u 3a IThPBOHAYANHA [TOKYTIKA H/HITH H3rpaIaHe, Pa3XOMy 3a XOHOpapu
Ha JiMlia, CBBP3aHHU C NIPOCKTA [0 M3TPAKIAHETO HA MMOTA, HEBB3CTAHOBAEMH TaKCH M JAHBLM H JI.
TokymHara eHa Ha BCEKH UMOT IPEIBAPHTENHO, IIPEH CAEIKATA, C6 MOAKPENS M CHIOCTABS ypes
OLICHKA Ha HE3aBHCHM JIMIICH3UPAH OLICHHTE.

Ilocreosawo oyenssane

Cren mpBOHAYATHO MPU3HABAHE WHBECTHLMOHHHUTE MMOTH CE OLEHSBAT M OTYMTAT IO cIipaBeIuBa
croifHOCT. OLIEHKWTE Ha CHpaBeIMBAaTA CTOMHOCT Ha MMOTHTE BCIKA TOAMHA Ce IPaBAT CBC
CHCHCTBHETO Ha He3aBUCUM oueHuTel. [levanbure wnn 3ary6urte ot MPOMEHHUTE B CIIpaBeAJIMBATA
CTOMHOCT Ha HHBECTHIMOHHMTE HMOTH Ce OTYMTAT B evan6ara WK 3arybara 3a TOIMHATA B KOSTO ca
BB3HMKHAIM M C€ MNPEICTaBAT CHOTBETHO B ChCTaBa Ha INPHUXOAWTe / PasXOAuTe B OTYETa 3a
BCEOOXBATHHUSA JIOXO.

Ilevanbu u 3a2y6u om npodaxcba

WIHBECTHLIMOHHATE MMOTH Ce OTIIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO e M3BAIAT
TPaHHO OT YNOTPeOa 1 He Ce OYaKBAT OT TAX GBACIIM CTONAHCKY H3rOH WK ce npoaaaar. [leuan6ure
WK 3ary0uTe OT NMpOAaXGHM HA OTHENHHM aKTMBH OT IPyNaTa HA “HHBECTHLMOHHATE MMOTH® ce
OMNpeJeAT Ype3 CPaBHABAHETO Ha NMPUXOAUTE OT NpoaaxbaTa M GaJaHCOBATA CTOMHOCT Ha aKTHBA
KBM JlaTaTa Ha npofaxbara. Te ce mpencrasst HetHO kbM “HeTHa nedan6a/zary6a oT 0ocBoGoXIaBaHe
Ha HETeKYIH aKTHBH Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCeOoOXBAaTHMSA HOXOA (B Ieuanbara wWin
3ary6aTa 3a roguHara).

2.9. AIMOTH, MAIIHHH B CHOPbKCHASN
HmotuTe, MalMHATE H CHOPHKCHHSATA Ca MpPEACTABEHH BLE (PHHAHCOBUS OTYET MO IEHA Ha
npunoGrBane, HaMajleHa ¢ HaTpyTaHaTa aMOPTH3AIHS 1 3aryGHTe OT 06e3nenKa.

Knacugpurayus

AKTHBH Ce OTYHTAT Karo VIMOTH, MAlliHH M CHOPBKEHMS, KOTraTo OTTOBApsT Ha KPHTEpHUTE Ha
MCC 16 3a npusHaBane 1 HMart LieHa Ha NpUAOOKBAHE PaBHA WIH NO-BHcoka oT 700,005, AxTuBuTe,
KOWTO MMaT LieHa Ha NPHI0GHMBAHE 1O HUCKA OT IIOCOYEHATa Ce OTYMTAT KaTO TEKYIIH PasXOjH 3a
Ileproa Ha NpuIOGHBaHE B CHOTBETCTBHUE C 0J0OPEHATa CIETOBOHA MOJIUTHKA.

ITvpeonauanno oyensgane

Tpu 1rBpBOHAYATHOTO MM TIPHIOGHBAHE APYTHTE ABITOTPARHI MATEPHAIHM aKTHBH CE OLCHSBAT II0
IicHa Ha mpuaobuBaHe (ce6eCTOMHOCT), KOATO BKIIOYBA IOKYIHATA LCHA, M BCHUKA MIPEKH Pa3XOnu
(3a TBpBOHAYANHA IOCTaBKA H 06paGoTKa, 32 MOHTK H JI.II.),HeOGXOMMMH 33 IpHBEXIaHe HA aKTHBA
B pabOTHO CHCTOSHHE.
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ITocneosawo oyenasane

IIpeanpusTHETO & TIPUENO [a OTYMTA BCAKA NO3MIMA Ha HiMoTHTE, MAIIMHUTE M CHOPHKCHHUATA B
csotBercTie ¢ MCC 16 mo IieHa Ha mpupoOuBaHe, HAMAICHAa ¢ HaTpynaHaTa aMOpPTH3alMd H
HaTpymnaua 3ary6a oT o6e3leHKa.

Memoou na amopmuszayus

JIpy’XeCTBOTO H3ION3BA JIMHEEH MCTOJ] Ha aMOPTH3ALMA. AMOpTH3HpaHETO Ha AKTHBMTE 3aI104Ba, OT
IEPBO YMCTO Ha Mecella CliefBalll faTaTa Ha BbBCXKAAHC. Tone3HuAT XHUBOT HO IPYIH aKTHBH €
orpezieneH KaKTo CiIe/iBa:

ApTtoMo6un, o6opynBaHe — 4 T.;

Jlpyru akTBHd - 7 T.

Obe3yenxa na Fivomu, Mawuny U CbOPbICEHUA

ChriiacHO M3mckBaumata Ha MCC 36, xbM Kpas Ha OTYETHHS IIEPHON CE TpPaBH IPELCHKA A
CHINECTRYBAT MHAKKALMH, Y6 CTOMHOCTTA Ha aJICH aKTHUB OT ViMoTHTE, MAIIUHATE U CHOPHKECHUATA ©
obesneneHa. B ciydail Ha TakuBa MHAMKAIMK CS W3YHCILABA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBa H
ce onpenens 3ary6ara ot obe3LeHKa.

Ievanbu u 3a2y6u om npooasxcoa

JIproTpalinuTe MaTepHalHM aKTHBHM CE OTIMCBAT OT GasiaHca, KOraTo ce M3BaiT TPaWHO OT
yrorpe6a ¥ He ce OYaKBaT OT TAX GBIEIM CTONAHCKU W3TONM WM Ce TPOJazar. IMeyanbure wim
3aryGuTe, BH3HMKBAIM [PV OTHHMCBAHE HA MMOT, MAlMHA MM CHOPRKCHHE €& OMPESACIAT Kato
pasiyka MexJTy HETHHTe NIOCTHIUICHHS OT MPOAaX6aTa, ako HMa TaKuBa u GaaHcoBaTa CTOHHOCT Ha
axtaga. Te He ce KIacu(UIUpPaT KaTo MPHXO//pasxo/. Pesy/TaTsT OT OTIHCBAHE CE NPE/CTABs HETHO
B OTYETA 33 JOXOJUTE.

2.10. THproeckH H APYrd B3eMaHHSA

THProBCKATE B3CMaHMA CE MPE/CTaBAT M OTYHTAT IO CIIPaBeyIHBa cToiHOCT Ha 0a3a CTOMHOCTTAa Ha
OpMIHMHAIHO H3JajeHaTa (axrypa (cebecTOMHOCT), HaMajJeHa C pasMepa Ha o0esleHKaTa 3a
HeCchOUpaeMy CyMH.

Tesy aKTHBHM ce BKJIIOYBAT B TPyNaTa Ha TEKYUIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B PAMKHTE Ha
12 Mecelia WIH B €JUH 00MUAEH ONEPATHBEH LMK Ha APYXKECTBOTO, 3 OCTAHATHTE — KATO HETEKYIIH.

TIpubnm3ATenHaTa OLCHKA 32 3aryOu OT CBMHHTE/IHA U HechOHMpaeMHy B3€MaHIs Ce NPaBH, KOTaTo 3a
cHOHpaeMOCTTa Ha LU1aTa CyMa MM Ha YacT OT Hesl ChLIECTBYBA BUCOKA HECHTyPHOCT. OGe3rieHka Ha
THPrOBCKY B3¢MaHH:A C& OTYMTa, KOTaTo Ca HaIHie 00EeKTUBHHM JAOKA3aTENICTBA, Y€ JPYKECTBOTO HAMA
Ja Moxe na chbepe IsiaTa CyMa IO TAX ChIVIACHO OPHIMHANHMTE YCIOBMA HA B3CMAHMATA.
3naunTenHy GUHAHCOBM 3aTPYJHEHHA HA JUTBXKHHUKA 10 B3EMAHETO, BEPOATHOCT UTBKHAKET Aa BiIE3€
B NpOLEAYPa Ha HECHCTOATENHOCT WA Apyra rinascoBa peopraHM3aLs, HEOM3NBIHECHUETO WIH
ApOCpOYMeTo B IUIAIMAHETO (TOBEYE OT 120 mHM 3aKBCHEHHE) ce B3eMaT IIoJ BHMMAaHue Of
PBKOBOZICTBOTO, KOTAaTO €& ONpenesd wiacuuIEpa HaaeHo B3eMaHe 3a obeslieHKa. bamancosara
CTOMHOCT Ce KOPHIMpa upe3 M3IOA3BAHETO HA KOPEKTHBHA CMETKA, KBCTO C HATPYMBAT BOMMKH
06e3IIeHKH, a CyMaTa Ha 3aryGaTa oT o0e3leHKa 3a NIepHozia Ce Npu3Hapa B OTHETa 3a BCeOOXBaTHHS
noxox (B mevanbara wiM 3arybara 3a rofiMHAaTa) KbM “JpYyrH pasXxoiM 3a neiiHoctTa”. B ciydanTte Ha
MOCJIEABALIO BB3CTaHOBSBaHe Ha OOE3LEHKa, TO Ce IO0CoYBa B “gpyru moxomu OT neiiHocTTa” (B
nevayiGara Wwin 3arybara 3a roOMHaTa) 3a CMETKA Ha HAMAJICHHE HA KOPEKTHBA.

HecpOupacMHTe B3eMaHKS Ce M3MUCBAT, KOraTo MPaBHHUTE OCHOBAHMA 33 TOBA HacThIAT. Te ce
M3MUCBAT 38 CMETKa Ha KOPEeKTHBA.
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2.11. Ilapu9HH CPEACTBA M HAPHIHA eKBABAIECHTH

IapurHuTe CPECTBA M €KBHBATICHTH BKIIFOYBAT KACOBHTE HATMYHOCTH, PA3MUIALIATENHATE CMETKH 1
KPaTKOCPOYHHTE JACTIO3UTH B OaHKH, YHHTO OPUTHHAJIEH MATYPHUTET € /IO 3 Mecela.

IlapudHuTe CKBHBAIEHTH ca KDPAaTKOCPOYHHM, BHMCOKOMMKBMIHH HHBECTHLMH, KOMTO Ca JIECHO
OOpbIIaeMH B KOHKDETHU NAPHUHH CYMH H ChBPKAT HE3HAUHTENICH PHCK OT IPOMSHA B CTOMHOCTTA
HM.

2.12. 3apb/nKeHHsl KbM JOCTABYHIHA B APYTH 3aXbJOKSHHS

3aB/DKEHUATa KBM JIOCTAaBYMIE W APYrMTe TEKYIIH 3aJb/DKCHHS Ce OTYMTAT IO CTOMHOCITA Ha
opHruHaHuTe paxTypH (ceGecToMHOCT), KOATO Ce TpHeMa 3a CIPaBeIIUBATA CTOMHOCT Ha cAenkara,
KOATO 1e 6b/ie H3IUIaTena B GBenie cpelily HOTydeHnTe CTOKH H YCIIyTH.

2.13. JInXBOHOCHH 32€MH H IPYrH UpPHBJIeYeHH HHAHCOBH pecypcH

Beuaxn 3aeMu U ApyTy NpHBIIeUeHH GMHAHCOBH PECYPCH ITBPBOHAYAIHO CE IIPU3HABAT U OLICHABAT 110
cebecTORHOCT (HOMHMHATHA CyMa), KOSATO Ce MpHeMa 3a CIPaBe[TBA CTOMHOCT Ha HOIyYeHOTO IO
CHeNKaTa, HETHO OT MpPEKUTE DPasXOAW, CBBP3aHW C TE3W 3aeMH M MpHBJIedeHH pecypcd. Crex
IPBOHAYAIIHOTO NPU3HABAHE, JIMXBOHOCHHUTE 3a€MH M JPYrd IPUBJICYEHH PECYPCH, IOCICABANIO CE
OLICHABAT 10 aMOPTH3HMPyeMa CTOMHOCT, OmpeesieHa upe3 NpUIaraHe Ha MeTOAA Ha e(eKTHBHATA
JIMXBA. AMOPTH3HPYeMaTa CTOMHOCT € M3UMCIEHa KATO Ca B3eTH IpPeIBHI BCHUKH BHIOBE TaKCH,
KOMUCHOHHM H JIPYTH Pa3XOXH, BKJIIOUMTETHO MMCKOHT WIH NPEMHs, ACOLMHPAHH C TE3W 3aEMH.
Ieuanbure ¥ 3ary6ute ce NpU3HABAT B OTUETA 38 BCEOGXBATHUA HOXOJ KATO (PHHAHCOBH NIPUXOIM WK
pasxoau (JMXBa) Npes IEPHOAa HA aMOPTH3ALMA MM KOTATO 3aIbIDKEHMSTA Ce OTIMINAT WK
penymmpar. JINXBOHOCHUTe 3aeMH U IPYTH IPUBJICUCHH (PMHAHCOBH PECYPCH Ce KIacHUIEpaT KaTo
TEKYIOH, OCBCH aKO M 32 ¥acTTa OT TAX, 3@ KOSTO APYXECTBOTO MMa Ge3yCIIOBHO IIPaBo 1a ypeiu
3aBJDKCHHETO CH B CPOK Hax 12 Mecena OT HaTaTa Ha OTYeTa 32 QMHAHCOBO CHCTOSHHS.

2.14. KanaTaan3apane HA pa3xoqd II0 32eMH

Paszxonure 1o 3aeMM, KOWTO MpAKO Ce OTHACAT KBM TNpPHIOGHBAHETO, CTPOMTENICTBOTO MM
NIPOU3BOACTBOTO HA OTroBapsil| Ha YCJIOBHMATA aKTHB, CE KaIMTAIM3UPAT KATO 4acT OT CTOMHOCTTA Ha
TO3H akTHB. OTroBapsil Ha YCIOBHATA aKTHB € aKTUB, KOMTO HENPEMEHHO M3HCKBA IOHE 12-MeceueH
TICpHOZ OT BPEME, 33 J1a CTaHE rOTOB 3a MPEeIBIDKAAHATa My ynoTpeba wid npofax6Ga. PasmepsT Ha
PasXonuTe 1O 3aC€MM, KOWTO MOTaT Jia Ce KalWTalu3HpaT B CTOHMHOCTTA Ha IMH OTrOBapAll Ha
ycnoBusTa /kBanuduumpan/ akTB, Ce Ompexels 4pe3 KoehHIMEHT /HOpMa/ HA KANMTATH3ALMAL
Kanuranusupanero Ha pasxooure IO 3aeMM KAaTO YacT OT CTOMHOCTTA Ha €HUH OTTOBapsil Ha
ycroBuATa /KBATHHIMPAK/ aKTHB 3aII04Bd, KOTATO €A M3ITHIHEHHU CIICTHHTE YCIOBHS: U3BBPILUBAT C€
pasXoauTe 3a aKTHBA, M3BBPINBAT CE PAa3XOQUTE IO 3aeMH M B XOI ca JEHHOCTH, KOUTO ca
HEOOXOIMMH 3a NIOATOTBSIHE HA aKTHBA 3a NPEBIIKIAHATA My yIoTpeba mm npoiakGa. Pasxomure
0 33a¢MM Ce HaMalABAaT H C BCAKAKHB WHBECTULMOHEH JOXOJ OT BPEMEHHOTO HHBECTHpAHE HA
CpencTBaTa OT Te3M 3aeMu. Kanurammsanuara Ha pasXOuTe 10 3a€MH Ce NPEYCTAHOBSBA, KOTaTo ca
TIPUKIIOYICHN BCHYKA NEHHOCTH, HEOOXONHMMH 32 MOATOTBAHETO HA OTTOBApSAMIHS HA YCIOBHATA
/xBamuuIpan/ aKTHB 3a NPEABIKIAHATA My EKCIVIOATALMS MK npojaxoa.

2.15. IlencHOHHNA B APYTH 3aAbJDKEHAS KbM IIePCOHAA

Tpynosure wm OCHrypHTeNHH OTHOWICHMS ¢ PaGOTHHUMTE H CIIy)KMTEJIUTE B JPY)XECTBOTO Ce
OCHOBaBaT Ha pasnopenture Ha Konekca Ha Tpyna (KT) u Ha pasmopenGure Ha meiicTBAIOTO
OCHTYPHTEITHO 3aKOHOATENCTEO. .

OcHOBHO 3a7biDkeHMe Ha paGoTOmaTeNs € Ja M3BBPIIBA 3aXBKUTENHO OCHUTYpPSBaHE Ha HAaCTHUI
nepconal 3a Gpoun “IIeHCHu”, NOMBIHUTENTHO 3aAB/DKUTEIHO TIEHCHOHHO ocurypsasane ([I3I10), dhonx
“O6mwo 3abonsBane u MaiumHCTBO” (O3M), doH “bespaboruma”, ¢oHn “Tpynoea 3nonomyka u
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npodecronansa Gonect” (T3I1B), Gonn “I'apaHTHpaHy B3eMaHHA Ha pabOTHUIATE U CITYXUTEIUTE”
(I'BPC) u 31paBHO OCHTYypSIBaHE.

PasMmepute Ha OCUTYPHTEIHHTE BHOCKH C€ YTBBPK/aBaT KOHKPETHO CBC 3akoHa 3a Gromkera Ha JI0O
1 3akoHa 3a Ooomkera Ha H30K 3a chorBeTHaTa roiuHa. BHOCKMTE Ce pasmpefeinsT MEKRy
paboToaTeNs B OCUIYPEHOTO JIMIE B CHOTHOLIEHHE, KOETO e NPOMEHS EIKErOIHO U € OMPEJIeNICHO B
Konexkca 3a conumanso ocurypsisane (KCO). KparkocpoyHute JOXOAH 3a IEpCOHaa oz ¢dopmara Ha
BB3HATPAXK/ICHH, GOHYCH M COLHMATHM JOIUIAlaHKUs W NPUA0OHBKY (M3HCKYeMH B PaMKATE Ha 12
Mecella Cilell Kpas Ha TepHoaa, B KOHTO NEPCOHANBT € MONOXKHI TPYA 32 TAX WIM € H3IIBIHHI
HeoGXOMMMHUTE YCIIOBHS) C& MPU3HABAT KATO Pa3XOJl B OTYETA 32 BCEOOXBATHWSA JOXOJ B NEPHOAA, B
KOMTO € TOJNIOKEH TPYIBT 32 TAX WM ca M3IThIHEHH M3KCKBAHHMATA 33 TAXHOTO TOJTYYaBaHe, H KaTo
TEKyIIO 3ab/DKeHHe (Crell MPUCHa/iaHe Ha BCHYKH IUIATCHH BE4e CYMH M IIOJaraiy ce YAPBKKH) B
pasMep Ha HEJMCKOHTHpaHaTa MM Cyma. JIBIDKMMHTE OT APYXKECTBOTO BHOCKH IO COLHATHOTO M
3[[paBHO OCHTYpsBaHE Ce NPHU3HABAT KATO TEKYLY PasXO[ M 33b/UKCHHME B HE[MCKOHTUPAH pasMep,
3aeJIHO U B IIepyo/ia Ha HAYKCIICHHEe Ha ChOTBETHUTE IOXO/IH, C KOUTO TE Ca CBhP3aHH.

K®M narara Ha BCeKHM (DMHAHCOB OTHET APYXKECTBOTO MPaBH OLCHKa Ha CyMara Ha O4aKBaHWTC
pa3sxo[y MO HATPYINBAIIKTE CE& KOMIIEHCUPYEMH OTIYCKH, KOATO €€ O4aKsa 1a Ob/ie M3IUIATEeHa KaTo
pesyqTaT OT HEM3NON3BAHOTO INpaBO Ha HaTpymaH ormyck. B oueHkata ce BKIIO4BAT
IIpUOTM3HTEHATA TIPELIeHKA B HETHCKOHTHPAH PasMep Ha pa3XofiuTe 3a CaMUTe BESHAMPLKICHUI 1
pasXoJIHTe 32 BHOCKH IO 3aTB/DKUTEHOTO OOLIECTBEHO OCHTYPABAHE, KOMTO paboTOATENAT AbIDKH
BBPXY TE3U CYMH.

2.16. AKHHOHEpeH KANNATAJ ¥ pe3epBH

ATPO ®UHAHC AJICHI] e cB3OafieHO KaTo aKIMOHEPHO J[PYKECTBO CBC CICIualHa
MHBECTHIMOHHA 1Ie7I, YUpeleHo € mo peaa Ha ThProBekus 3aKOH ¥ 3aKOHA 3a JpPYXeCTBara ChC
cenpanHa wrBectunmonHa nen (3JICULD. IlpeameTsT My Ha ASHHOCT € OTpaHMMEH Camo [0
CEKIOPHUTH3ALMS HA HEMBYDKMMH MMOTH B PerryGinka brirapus. OCHOBHUAT KallMTaJl Ha APY>KECTBATa
ChC CIIELMANIHA MHBECTHAIMOHHA Iie/l He Moxe ha Opae mo-marek ot 500 X. 8. u ce Habupa camo oT
[APUYIHA BHOCKH.

AKIYOHCPHHAT KalWTal € ONCHeH I0 HOMUHAIHATA CTOMHOCT Ha W3/I2[ieHUTE aKIUH. CrriacHo
yzKcKBaHuATa Ha ThpProBckus 3aKOH IPYKecTBOTO (opMupa peseps - “¢onn Peszepeen” 3a cMeTKa Ha
cpencTBara, NONYYCHH Hajl HOMMHAIHATA CTOHHOCT Ha AKIWATS IPH H3JABAHETO MM (npemueH
peseps). Ilopamu craTyTa Ha JAPYXKECTBOTO, KaTo AaKUMOHEPHO JPYXECTBO CBC Cleluanba
MHBECTHIMOHHA [eJl, TO HIMa 3aKOHOBO 3ajbiDkeHue 3a pasmpenensHe na 10% ot neyanbara 3a
roguHata 3a (oHj PesepBeH, KaKTO OCTAHATMTC AKIHOHEPHM IpYXECTBA, M HE IpaBH TakoBa
pasnpeencHue.

2.17. Janbnu BpPXY nedanbata
Karo JMIEH3UpaHO APYKECTBO ChC CICLMAIHA HHBCCTHULIMOHHA LCII Arpo ¢unanc AJICUL] ne ce
ob1ara ¢ KOpIIOPATHBEH JAaHBK CBITIAaCHO 3aKOHA 33 KOPNOPATUBHO MOIOXOHO obnaraHe.

2.18. ®uHAHCOBH HHCTPYMEHTH

DWHAHCOB HHCTPYMEHT € BCEKH JI0r0BOP, KOMTO MOpaxja (PUHAHCOB aKTHB 32 IACHO NPCATPHATHE U
(MHAHCOB MACHB WM KANWTAJIOB MHCTPYMEHT, 33 HAPYTO NPEAUpPHSTHE. IpeanpuaTHETO NPU3HABA
(puHAHCOB aKTHB WM (UHAHCOB TIACKB B Garnanca, KOraro cTasa CTpana [0 JOTOBOPHHUTE yCIOBHA Ha
(MHAHCOB MHCTPYMEHT.
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2.18.1. Qunancosu axmusu

DHHAHCOBUTE aKTHUBH, C KOMTO JIPYKECTBOTO OIEPHPA Ca KIACHDUIMPAHH B KATETOPHSATA “KPEUTH H
B3eManus”. Kiacnukammara e B 3aBHCHMOCT OT CHIIHOCTTA M LieiuTe (NpEeAHA3HAYCHHETO) Ha
(uHaHCOBMTE aKTHBH KbM JIaTaTa HA TAXHOTO NpuAOOMBaHe. PBKOBOACTBOTO —ompeneis
Knacu@puKauuaTa Ha (UHAHCOBHTE aKTHBM Ha JPY)KECTBOTO KbM JHaTaTa HA IPBOHAYATHOTO UM
npu3HaBaHe B OTYeTa 32 (PMHAHCOBO CBHCTOsHME. OOGHMuaiiHO ApPYKECTBOTO NpU3HABA B OTYETA 3a
(uHaHCOBO CHCTOAHME HUHAHCOBUTE aKTUBH HA “JaTaTa Ha THPTyBaHe” - ]aTaTa, HA KOATO TO € MOeN0
aHraXMMEHT 1a 3aKyIIM CHOTBCTHUTE (QUHAHCOBU aKTHBH. BeHUKM (MHAHCOBM aKTHBM B KaTeropus
»KPCIUTH M B36MAHUS " Ce OLIEHSABAT IO TAXHATA CIPABEUINBA CTOMHOCT IUIFOC NPEKHTE PasXomH IO
TpaHzakuuaTa. (DUHAHCOBHTE aKTHBH Ce€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE HA
APYKECTBOTO, KOraTo JOrOBOPHUTE IpaBa BHPXY MapHUYHUTE IIOTOIM OT (MHAHCOBHS aKTHB ca
M3TEKUIM; VIM TPeXBBpIA (UHAHCOBHS AKTHB, KOTAaTO Ca MPEXBHPJEHH NOTOBODHHTE NpaBa 3a
NoJTly4yaBaHe Ha NAPUYHU MOTOUM OT (HHAHCOBHA aKTHB WM Ca 3aNa3eHH NOTOBOPHHTE TpaBa 3a
NojlyJaBaHe Ha MApHYHWTE IIOTOLM OT (PMHAHCOBHUS AKTHB, HO € IIOETO JOIOBOPHO 3afBbIDKCHHE 32
WIAMAHe HA MAPWYHM TOTOLHM HA €MH WM IIOBEYE IIOJTyYaTeNid B CIOpasyMeHHWe W TpaHChephT
OTToBaps Ha yCIOBHSATA 3a oTnucBaHe chriacHo MCC 39. Ako Jpy:KecTBOTO MPONBIDKABA JIa IHPKH
CBIIECTBEHATa YaCT OT PHCKOBETE M IIOJ3UTE, AacCOLMMPAaHH CBC COOCTBEHOCTTA HAa JaIcH
Tpanc(epupal GHHAHCOB aKTHB, TO NPOXB/DKABA [a NPH3HABA AKTHBA B OTYETA 32 (PHHAHCOBOTO
CBHCTOSIHKE, HO NIPH3HABA CHINO M 00e31eYeHo 3ab/keHue (3aeM) 3a IOJTyYEHUTE CPEACTBA.

Kpenuty u B3eMaHus ca He/epHBATHBHU (DMHAHCOBM AKTMBA C (DMKCHPAHM KM YCTAHOBHMH
IJIallaHusd, KOMTO HE Ce KOTHpAaT Ha aKTWBEH Nasap. Te ce OLEHSBAT B OTYeTa 3a (HMHAHCOBO
CBCTOSHHUE IO TAXHATa aMOPTH3MPYEMa CTOMHOCT IPH H3MON3BAHETO Ha METOJAa Ha edeKTHBHATA
JIMXBa, HAMAJICHA C HanpaBeHa obe3nenka. Te3n akTHBH ce BKJIIOYBAT B IPyNaTa Ha TEKYIUTE aKTHBH,
KOraTo MaTypMTeTBT MM € B paMKuTe Ha 12 Mecema wid B OOMYAeH OIEPATHBEH IMKBI Ha
ApYXKECTBOTO, a OCTAHAJIMTE — KATO HETeKyly. Tasu rpyna (HMHAHCOBH aKTHBH BKIIOYBA: THPrOBCKH
B3€MaHMs M MIAPUYHU CPEIICTBA U MAPHYHH €KBUBAJICHTH.

PBKOBOICTBOTO mpeneHsABa KBM Kpas Ha BCEKH OTUETEH NEPUOJ Jalii Ca HACTBHIMIM CHOWTHA M
00CTOATENICTBA, KOUTO ITOKA3BaT HAIMYMETO HA OOEKTMBHM JI0KA3aTeJICTBA, HAJATAIIM OOC3IEHKA Ha
(UHAHCOBHUTE AKTUBH , KPEUTH M B3CMAHKI"

3arybute or 00e3lEHKa Ha ,,KPEIUTH W B3eMaHMA“ Ce OLEHABA KATO pa3NiMKa MEXIy GalaHCOBaTa
CTOMHOCT Ha aKTHBA W HACTOAIAaTA CTOMHOCT HA  OYaKBaHWTe OBACINM NAPHYHM MOTOHH (C
M3KIIOYCHUEe Ha ObJeluTe KpefUTHH 3ary0H,KOMTO He Ca BB3HMKHAIM), JUCKOHTHPAHH C
IbPBOHAYAIHUS €QEKTHBEH JIMXBEH IPOLEHT 3a (DPHHAHCOBHA aKTHB (T. €. eEKTUBHHUAT JIMXBEH
MPOLICHT, W3YMCICH MpY IIbPBOHAYAJIHOTO IIpHM3HaBaHe). banancoBata CTOMHOCT Ha akKTHBAa ce
HaMaJsBa ¥ CyMara Ha 3arybara ce npu3Hapa B nedayibara win 3arybara.

’

2.18.2. Qunancosu nacusu
DHHAHCOBUTE NIACHBH, C KOUTO JPYMHECTBOTO ONepHpa ca Kiacuduuupany B kareropus OHHAHCOBH
IIaCHBU OTYMTAHH 110 aMOPTH3HUPAHAa CTOMHOCT.

B Tasu xareropus (MHaHCOBHTEe NMACHBH HA JPYXECTBOTO C€ BKIIOUBAT OOJIMTAIIMOHHH W GAHKOBH
3aeMH ¥ OBBPAPadTH, THProOBCKH U JAPYTH 33Ab/DKEHHS H 3aIB/DKSHHUS 10 (PHHAHCOB JIU3HHT.
ITspBOHaYaiHO Te Ce MPU3HABAT B OTYETA 32 (PMHAHCOBO CHCTOSHYE TIO CIPABELTMBA CTOMHOCT, HETHO
OT TPEeKUTe Pasxo[y MO TPAH3aKIMATA, a MOCISIBAII0 — IO aMOPTU3MPYEMa CTOMHOCT MO METOofa Ha
e(eKTUBHATA JINXBA.

Teyan6u u 3ary6u OT GpUHAHCOBH NACHBH, KOUTO C& OTYHMTAT 10 AMOPTH3MPAaHA CTOMHOCT Ce NpPH3HaBa
B OTYETa 3a JIOXO/IUTE, KOraro (pMHaHCOBHSAT IACHB CE OTIHCBA M Upe3 IPoLieca Ha aMOPTU3HpPaHE;
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IIpeAnpUSTHETO OTIMCBA (DMHAHCOB NACKB /Ml YacT OT (PMHAHCOBHS NACKB/, KOTaTO TOM € TOraceH -
T. €., KOraTo 3aJb/DKEHHETO, OIpPENCIeHO B IOTOBOpa, € OTNAJHAJIO, aHYIMPaHO MM CPOKET My €
U3TEKBII.

IIpu oTIHCBaHE Ha (PMHAHCOB [IACKB, PA3iMKaTa MEXITy GanancosaTa CTOAHOCT HA (PHHAHCOB NACHB
/viM Ha 9acT OT PHHAHCOB NACHB/, KOHTO € IIPeKpaTeH Wik NPEXBBPIICH Ha TPETa CTPAHA M IIATEHOTO
BB3HATPAKIEHNUE, BKIIOYUTEIHO IPEXBHPIICHATE U [IOSTH HeNapUiHK aKTHBH W NTACHBH, CC MPU3HABA
B OT4YETAa 32 JIOXOJUTE.

DyHaHCOBUTE NAcHBH ce KiacMUUHMpaT Karo TeKyllH, OCBEH aKo 3a TAX WIM 3a 4acTra OT TAX
JIPYKECTBOTO € TPESNOCTABIIO GE3YCIOBHO NPaBO Ha UIHKHHMKA 1a YPEIH 3a[B/DKEHUCTO CH B CPOK
Haz 12 Mecelia ot Kpasi Ha OTYETHHS TIEPHOA.

2.19. Ilpnxoan

[puxomute B APYXKECTBOTO Ce NPH3HABAT Ha 0asa NPHHLMIA 33 HAYWCHSBAHE M N0 CTCHEHTa, /0
KOSTO CTONMAHCKUTE H3TOAM Ce NpUAOOMBAT OT JApPYKECTBOTO M JIOKOJIKOTO NPHXOAMTE Morar
HATEKIHO 72 Ce M3MepAT. 1IpH TpenocTaBsHeTo Ha YCIYTH, NPUXOMMTE Ce NPU3HABAT, OTUHTAUKH
eTana Ha 3aBBPIICHOCT HA CIENKATa KbM JaTaTa Ha OTYeTa 33 (PUHAHCOBO CHCTOJHHE, aKO TO3H eTall
Moxe Ja Gblle HaJeHKIHO M3MEePeH, KaKTO M PasXOJiuTe, M3BBPLICHH IO C/IEIKATA U PasXOAUTe 3a
IPUKTIOYBAHETO #, BKJI. KaTO CE B3eMaT TOA BHUMAaHHE BCHYKH JONBJIHMTENHM YCIOBHS IO
IPUEMAHETO Ha YCITyraTa OT CTpaHa Ha KIIHCHTA.

IpuxosuTe ce oueHsBaT Ha 6asa CrpaBeTMBaTa LieHA Ha NMPOJAJICHUTE yCIIyTH, HETHO OT KOCBEHH
JaHBIM (aKI¥3 K IAHBK J00aBeHa CTOHHOCT).

[IpyxoauUTe OT HaeM Ce TPY3HABAT Ha JIHHEeH NPHHLII 33 [IePHO/IA, 32 KOHTO e(peKTUBHO Ce OTHACAT
HOJIy4EHHTE WK MOUIeKAIIMTE 32 NOMy4aBaHe CyMH

DUHAHCOBHTE TIPUXOMHM Ce BKIIOYBAT B OTYETA 3a BCeOOXBaTHMS JOXOJ, KOraro BB3HMKHAT, U CC
CHCTOST OT: JIMXBEHH NPUXONH IO JETIO3MTH C MHBECTHIMOHHA LEJT M APYTH GAaHKOBH CMETKH,
TOJIOHMTENHA KYPCOBH PAasiMKel OT BAIyTHH OlEpalliM ¥ TOJOXKHTEIHH e(deKTH (moxomu) mo
TpeolieHKa Ha MOJIyYCHH 3aCMH.

[leyanbute WM 3aryOWTe, BEH3HMKBAILM OT [pPOMAHATA B CIpaBE/UIMBAaTA CTOHHOCT Ha
MHBECTUIIMOHHNTE MMOTH C€ TIPEICTAaBAT HA JIMIEBATa CTPaHA B OTHETa 32 BCEOOXBATHHA JOXO 32
IEpHOJIa, IIPe3 KOUTO BH3HHMKBAT.

2.20. Pazxonn

PasxofTe B APYKECTBOTO c& MPU3HABAT B MOMEHTA Ha TAXHOTO BB3HWKBAHE ¥ Ha 6a3a MPHHIMIUTE
HA HAUMCJISIBaHE M CHIIOCTABHMMOCT, HO CaMO JOKOJKOTO IOCIECAHOTO HE BOIM N0 MPHU3HABAHETO HA
OTHETHY OOEKTH 3a aKTHBH FUIH TIACHBH, KOMTO He OTroBapst Ha kputepuure Ha MCDO u pamkara
KBM TSX.

IIpenmiaTeHuTe Pa3xoiH, KOUTO €& OTHACAT 3a ObJCIIM MEPHOIM CE OTVarat 3a NPH3HABAHE KAaTO
TeKyII[ pa3xO0Ji 32 IePHO/a, IIpe3 KOKTO NPUXOIHUTE, 32 KOUTO C& OTHACAT, Ce [IPU3HABAT.

(DHHAHCOBHTE PA3XOMM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHMS JOXON, KOTATO BB3HUKHAT, KaTo Ce
CBHCTOSAT OT: JIMXBEHH PA3XO/H, CBBP3aHHU C IONY4YeHH 3aeMH, KaKTO ¥ TAKCH M APYTH NPSKH pasXoiH
110 KpeAUTH U GAHKOBU rapaHilH, ¥ KyPCOBH PA3/IUKH OT BATYTHH 32€MH.

2.21. OnepaTuBeH JIA3HHT
Ipusnaséane Y omuumaHe HA ONEPAMUGEH JU3UH208 002060p NO KOUMO Opyoicecmeomo e
JU3UH2ONORYHamen

JInsuprosure IUIAIAHMA @O ONEpaTHBEH JIM3MHI  Ce MpPU3HABaT KaTo DasxXxoA B OT4YeTa 32
BCEOOXBATHHS HOXOJ N0 JMHEHHKMS METOA 3a LieAMs CPOK Ha JIM3HHIOBHA JOTOBOP, OCBEH aKo Apyra
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cHucTeMHa 0a3a He € NpeACTaBHUTENIHA 3a BpEMETO, TIPE3 KOCTO MIPEATNIPHATHETO H3IION3BAa H3TONUTE HA
HAacTHA aKTHB.

Hpusnaseane u omuumane na onepamueen UUH206 002080p, MO KOUMO Opyjcecmeomo e
AU3UH200amen

Jlu3uHT, 1pE KOMTO HAEMOZATENAT NPONBIDKABA [a NPHTEXABA CHIIECTBEHATA YacT OT BCHYKH
PUCKOBE M CTOTIAHCKM MSTOIM OT COOCTBEHOCTTa BBPXY JajicHHs aKTMB ce KIacH(MIMpa Kato
OlIEpaTUBEH JIU3HHT.

HaeMHUSIT 10X0/1 OT OTIepaTHBHY IU3HHTOBH JOTOBODH Ce IIPU3HABA KaTo JIOXOA IO JIMHEHHHS METO.
32 CpoKa Ha JIMSHHIOBHA JIOTOBOP, OCBEH aKO Apyra cucTeMHa (asa OTpassBa [IO-TOYHO BPEMEBHS
MOZAe, IPH YMETO U3NOJI3BAHE € HAMAJICHA U3BJICUEHATA 10134 OT HASTHI AKTHUB.

Pasxopure, BKIIOUMTENHO aMOPTH3AIMATA, U3BBPIICHH BhB BPB3Ka C I'€HEPUPAHETO Ha JOXOAA OT
JIM3HUHT, €& MPU3HABAT 32 pasxoll. HaeMHusT noxon ce mpusHaBa 3a I0XOJ IO JIMHEHHKMS METOX 3a
TJIHs CPOK Ha JIM3HHIOBHSA IOrOBOP, IOPH aKO NOCTBHILIEHHATA HE Ce [O/ly4aBaT Ha Tasu 6asa, OCBEH
ako Jipyra CHCTeMHa 6a3a OTpa3sBa NO-TOUYHO BPEMEBHS MOJEIN, IIPY YMETO M3NON3BAHE € HAMATIeHa
H3BJICYECHATA I10/132 OT HAETHS aKTHUB.

Havanuute NpeKH pasxomW, W3BBPIIEHH OT NPENNPHATHETO BLB BPB3Ka C JIOTOBAPAHETO H
YPCXKIAHCTO Ha OINCPATHBEH JHM3MHI Ce NPHOABAT KbM GallaHCOBaTa CyMa Ha HA€THS aKTHB H Ce
TIpH3HABAT KaTO PasXo[| Ipe3 LeNHA CPOK Ha JIM3MHIOBHS JOTOBOP HA CHIIOTO OCHOBAHHE KAKTO
JIM3HHTOBYS MIPUXOT.

2.22. loxoamn HA aKuHs

OcHOBHUTE [OXOMM Ha aKUMA CE M3YHCISBAT KATO Ce pasfeny HeTHara nedanba WM 3ary6a 3a
Nepuoja, KOpUrHpaHa JONEIHHTENHO MO peda Ha 3akoHa 3a ApYy>eCTBATa ChC CIENMAIHA
MHBECTUIHOHHA 1ieJt (Wi.10), 3a ma ce ompenesu cyMara OT Hes, KOATO TOUIEKH HA pasmnpenesnenue
MEMTy aKIMOHEpUTE, NpHTeXATeNu Ha OCMKHOBEHM aKUMH, HA CPeIHO- IpeTerNieHus Gpoi Ha
AbpKaHHTE OGUKHOBEHM aKIIMH 3a 1epuoaa. CpeHO-IpeTeryeHusT Opoii axiuu IpecTaBnsBa GposT
Ha JBPKAHUTe OGHKHOBEHH aKUHMH B HAYaloOTO HA IIEPHOJA, Kopurupan ¢ Opos Ha o6partHO
U3KyNIeHUTe OOMKHOBEHH aKLMH ¥ Ha HOBOM3JANECHHTE TaKMBA pe3 mepHoja, YMHOXKEH MO CPEIHO-
BpemeBus akrop. Tosu daxrop uspasssa 6pos Ha JHHTE, Ipe3 KOMTO KOHKPETHHUTE aKLMHU ca OHin
AbPXKaHH, CIPIMO o01uus Gpoit Ha AHWTE Npe3 IepHoJa.

2.23. Pa3upeneneHne 3a THBHXECHTH
CraryThT Ha JpPYXKECTBOTO KAaTO aKIMOHEPHO APYKECTBO CHC CICLHATHA MHBECTHLIMOHHA (€I
onpenesd Creli(pHIHaTa NONHTHKA Ha pasnpe/ieIeHHe Ha TUBHICHTHTE Ha aKI[OHEPHTE:

> JIpyecTBOTO € 3aIBJKEHO 110 3aKOH 14 pasmpesieNny Karo JUBUACHT He MO-MaJIKo oT 90% ot
pealu3hpaHara mevyaiba 3a ChOTBETHATAa (PMHAHCOBA rOIMHA Clie] HEHHOTO TpeU34UCIICHHE
10 pezia Ha W 10 ot 3akoHa 3a ipyKecTBaTa ChC CIeNMATIHA HHBECTHIMOHHA L)L,

> Pasnpenenenuero Ha octanaimate 10% ce onpened ¢ peuerre Ha O6IWOTO chGpaHMe Ha
aKIMOHEPHTE 110 00IKs el Ha THPTOBCKHS 32KOH, B T.4. 32 PA3MpE/e/ieHAe Ha HBHICHT.
KbM natata Ha M3rOTBSHE HA HACTOSIIMAT MEXIHHEH ¢unancoB oryer B Twprosckus
PErucTHp € MyGIMKyBaHa OKAaHA 32 CBUKBAHE HA FOVLIHO OBIIO Ch0paHKe Ha aKLHOHEPHTE.

2.24. OnensiBane N0 CHPABEIIHBA CTOHHOCT

CopaBennmBaTa CTOHHOCT, NpeCTaBIIsABA IleHaTa, KoATo O OHMia MoiydeHa mpH NpojaxOara Ha
4KTUB MITH TLTATCHA NPY NIPEXBBPISTHETO HA MAcHB,B o0MuaiiHa CEKa MeXTy HE3aBHCHMHU Ha3apHU
YYaCTHHIM Ha JaTaTa Ha oleHsiBaHeTo. CrpaBefMBaTa CTOMHOCT € M3XOAAIA [EHA H ce 6azmpa Ha
TPEINOJIOKCHHETO, Y€ OnepanysiTa Mo npofax6ara Iie ce pealusupa WM Ha OCHOBHHS nasap 3a To3M
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aKTHB WIH MacuB, UMK B Cﬂy‘laﬁ Ha JIMIICa Ha OCHOBCH 11a3ap — Ha HAJ-U3rOIHKUA Ma3ap 3a aKTHBA Wi
nacupa. Kakto OIIPCACICHUAT KaTo OCHOBCH, Taka U HA-W3TOJHMAT Ta3ap ca TakuBa HasapH, 10
KOUTO IPYKECTBOTO 3aBJDKUTEIIHO UMA TOCTBIL

PaMKkaTa Ha OLHSBaHE NO crpapemimea croiHoct Ha MC®O 13 ce mpunara 3a WHPBOHAYATHO M
[IOC/Ie/IBAINO OLEHSBAHE, aKO CTpaBeIABaTa CTOMHOCT Ce M3MCKBA WM Ce paspeilasa OT Apyrd
MC®O. Taxupa ca: MHBECTHIMOHHHTE MMOTH, OOIMralHOHHUTe M GAHKOBHTE 32€MH, OTPE/CIICHH
THPrOBCKM M JPYrd B3eMaHUS M 3aB/DKCHHS, KOMTO Ce ONCH;IBAT HA nosTapsma ce 6asa.
CripaBe/LTMBaTa CTOMHOCT € IIEHaTa, KOATO OH G1Ia moTydeHa IpH npoAaxtara Ha a/icH aKTUB WIIH
TiIaTeHa [IPH IPEXBLPIIHETO Ha ACHB B 00MYaliHa ClIesKa V3MepBaHeTo Ha CTIPaBe/UIABATA CTOHHOCT
ce MpaBy OT MO3HULIKATA Ha NPETIONOKEHHATA M IIPELICHKUTE, KOUTO OMxa HaIpaBIJIM IOTEHIAATIHUTE
Ta3apHH YJACTHALY KOTaTo Te OrXa ONpEIENIM LUCHATA Ha CHOTBETHHA akTHB WM TIaCHB, KaTo Ce
JOIycKa, 4e Te Ouxa JeficTBaM 38 IOCTMIaHe Ha Hali-106pa CTONaHCKa U3rojia OT Hero 3a TAX.

Ipy M3MEPBAHETO HA CTIPABE/IMBATA CTOHHOCT Ha He(pMHAHCOBU aKTHBM BMHATHM M3XOJHATA TOYKA €
TIPEITONIOKEHHETO KakBo O Owio 3a Ma3apHATe yHaCTHHLM Haii-106poT0 U Hali-eHEKTHBHO
BB3MOXKHO M3II0JI3BaHE Ha JaJCHUS aKTUB.

JIpy’KECTBOTO NpHIara pasiiYHH OLEHBUHH TEXHHKH, KOHTO Ouxa OWi¥ NOAXONAIIM CIPSIMO
crielmyKaTa Ha CHOTBETHHTE YCJIOBHMS M OOEKTH, M 32 KOMTO pasrojara ¢ JocrarbyHa 6aza ot
BXONSIIM JAHHHM, KATO Ce CTPeMH Ja M3ION3Ba B MAaKCHMaiHa CTEICH HalMqHata IyOMM4HO
pabmonaeMa HEGOPMALES U 1a MEHMMU3UPA M3M0/I3BAHETO Ha HeHabmomaema UHGOpMAIHS.

CripaBe/UTHBATA CTOMHOCT HA BCHYKU aKTHBH M TIACKHBH, KOHTO C& OLCHABAT W/ WK OTIOBECTABAT BHB
(pMHAHCOBMTE OTYETH IO CTIPABEIIMBA CTOMHOCT, €& KaTErOpU3Hpa B paMIHTC Ha cleHaTa Hepapxus
Ha CTIPaBEVIBHTE CTOMHOCTH, 3 HMEHHO:

Hupo 1 — KoTupanu (HekopHrHpaHH) Ta3apHY LEHH Ha aKTHBEH masap 3a M/CHTIMHH aKTHBU WIH
[IACHBH, KaKTO M HA Ta3apHH HHBA HA 3EMEJEJICKHM 3¢MM, HACMH M POHTA HA WMOTH CBC CXOJHH
XapaKTePUCTHKH;

Huso 2 — OneHpYHM TEXHWKH, IIPH KOUTO CC M3M0JI3BaT BXONAIMM OAaHHM, KOUTO Ca pasjnu4yHHA OT
JUPCKTHO KOTHPaHU Ta3apHd II€HU Ha 3eMeJeNICKH 3¢MH U HAaeMHM, HO ca IpPAKO WA KOCBCHO
JOOCTBITHH 3a HaOJIOCHHE;

Hupo 3 — OleHpYHY TEXHAKH, TIPH KOMTO Ce U3MOJI3BAT BXOJAIIM NaHHM, KOWTO B 3HAUUTEIHATA CH
gacT ca HeHabmonaeMu.

JIpy’KeCTBOTO HM3IIONI3Ba M TPUTE AOMYCTHMH NOAXO/A, NasapHHs, IPUXOTXHKA 1 pa3xonHus NOIXO,
KATO Hal-4ecTo MpHUIaraHaTa ONeHbYHA TeXHHUKA € METO/(BT Ha Ma3apHUTE aHATIO3H.

JIpy>KeCTBOTO Npujiara OCHOBHO CIIPAaBE/UINBA croiigoct Huso 2 1 Huso 3.

34 Te3W AKTHBH U TACKBH, KOMTO CE OIEHSBAT II0 CIPaBeyIMBa CTOMHOCT BBB (urHAHCOBHMTE OTYCTH HA
noBTapsema 6a3a, JPYXKECTBOTO MpaBU NpELCHKa KbM flaTaTa Ha BCCKH OTHCT Jai € HeoOXOauM
tpancQep B HMBaTa Ha iHepapxusd Ha CHpaBeAIMBATA CTOMHOCT Ha [aJeH aKTHB WIA TacuB B
3aBECHMOCT OT PA3IIoaracMHUTe ¥ H3IONI3BAHUTE KbM Ta3H JaTa BXOANIA NaHHH.

Jlpy’KeCTBOTO H3IIOJI3BA EKCHepTH3aTa Ha BBHIIHM JIHHCH3NPAHH OLICHUTEM 3a ONpele/siHe Ha
CIIpaBe/UTABUTE CTOMHOCTH Ha UHBECTHALMOHHUTE MMOTH. W360psT Ha TaKKMBa OLICHMTENM CE MPABH Ha
roquuiHa 6asa, KaTo ce HM3MOJ3BaT CICJAHUTC KPUTCPHMH: NpHiaratu npodecHOHAHH CTaHaPTH,
nipod)eCHOHANEH OIMT M NO3HAHWS; peryTauus ¥ IasapeH Craryc. TpuoXKeHUETO Ha OLEHBYHHTE
HOMXOMM M TEXHHKM, KAKTO ¥ HM3IOJI3BAHMTE BXOIIIM JaHHU 32 BCOKH clydaii Ha WU3MEpBaHe Ha
CIIPaBEIUBA CTOMHOCT, ca OGEKT Ha 3aIb/DKUTEIHO 06CHKIaHe ¥ KOOPIUHUPAHE MEXTY BHHIITHUTE
EKCIIepTH- OICHWUTENIH M PHKOBOACTBOTO HA JIPYXKECTBOTO, KAaKTO M NpUEMaHEeTO Ha HM3/aBaHUTE
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OIIEHHUTEJICKM JIOKIIaAu — OCOOEHO MO OTHOINCHHE Ha CBbIIECTBCHUTE TIPCANOIIOKCHHUA U KpaﬁHHTe
3aKJIIOYCHUS H MIPeAJIOKEHUA 3a pasmepa Ha cripaBeyIuBaTa CTOHHOCT.

2.25. IlpeneHKH OT ompefelsNm0 3HAYEHHEe NpPH NPHJIATAHE CYETOBOXHATA MOJMTHKA HA

APYKECTBOTO. Knrouosu IlpllﬁJIHElHTeJIHH OIICHKH M NPEANO0JIOKECHHNS ¢ BHCOKA HECHI'ypHOCT.

Obesyenxu na e3emanus

Ilpubnusutennara omeHka 3a 3arybM OT CHMHHTENHH H HECHOMPAEMH B3EMaHM Ce IIPaBH OT
PBKOBOICTBOTO B Kpast Ha BCAKA (uHancosa rofuHa. IIpoBu3ms 3a 06e3leHKa Ha THPTOBCKH B3eMAHUS
ce opmMHpa KOraTo ca Hanuue OGEKTHBHH JJOKA3aTENCTRA, Ue APYy>KECTBOTO HsAMA Jia MOXe Ha crbepe
LAaTa CyMa IO TSX CBIIIAaCHO OPUTHHAIHUTE YCIIOBHS HA JOFOBOPHHTE aHIKUMEHTH. SHAYMTEHH
(unaBCOBH 3aTPY/THEHNA HA [THKHHKA 110 B3eMAHETO, BEPOATHOCT MTHKHUKET J1a BIIE3e B IPOLEypa
1I0 HECHCTOATENHOCT, WK Apyra GHHAHCOBA PEOPraHM3alMs, HEU3BINEHHETO WK IIPOCPOYMETO B
nnamaxeTo 6e3 IUlamaHe Ha KOMIICHCHpama JIMXBa/HeycTolika moBede or 120 JHHE ce Bzemar oz
BHMMAaHHE OT PPKOBONCTBOTO, KOI'aTO Ce ONpeAeia U KiacudHULuUpa JaeHo B3eMaHe 3a 00e3IeHKa.

3. TIAPA 1 TAPUYHU EKBUBAJIEHTU

Ilapuanute cpenctpa kbM 31.03.2015 1., pecr. 31.12.2014 1. ca pasmpeneneHy KakTo CleIBa;

31.03.2015 31.12.2014
BGN'000 BGN'000
ITapuynm cpescTBa B 6poii 8 6
IMapuunu cpecTBa B pasmiamaTenHy CMETKH 603 2838
brioxupaHu napudHu cpeacTsa (rapaHimy 3a Jo6po
ynpagsjeHue Ha wieHosete Ha CJT) 13 12
Ob6ujo napu u napuunu exeueareHmu 624 2 856
IlapuynuTe CpEaCTBa Ca pasnpeIesIeHH:
B JI€Ba - 75x.718.(31.12.2014 r.: 138 x nB.);
BBB BaIyTa - 549 x. 5. (31.12.2014 r.: 2 718 x. ;1B.);

IlapudnuTe CpesCcTBa BB BaTyTa Ca B €BpO.
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4. TBPTOBCKHU U IPYI' BBEMAHUSA
K®M 31 MapT B3emMaHUATa Ha JIpy)XeCTBOTO ca pasnpe/ie/IeHH KaKTo CIIC/Ba.

31.03.2015 31.12.2014

BGN'000 BGN'000

BzeMaHus OT KJIHEHTH, HETHO OT 00e31eHKa 2577 4714
B3eMaHHs OT CBBP3aHH JIML@ [0 NPofaKOu - 886
B3emaHHs OT HpeXOCTaBEeHH aBaHCH 8 14
Biemanus no chAe6HM CIIOPOBE 624 298
TpenmuiaTenu pasxonu 8 1
Jpyru B3eMaHus 30 28
O6mo 3247 5941

Kem 31.03.2015 1. J[pyXeCTBOTO OTYMTA B3eMaHMs TO ChAEOHH CIOpOBE C OpyreH pazmep 865
XuiLJieBa (Haumcnena oGesuenka 241 x.Jis.). Enna 4acT OT TAX B pasMep Ha 00mo 682 xul. neBa ca o
3aBeJicHH ChIEOHH JIeNIa 32 HEM3IUIATeHH CyMM TI0 IOTOBOPH 32 HAGM M apEHJIM 33 M3TEKITH CTONAHCKH
romuuy. J[pyraTa 4acT OT B3eMaHHATA N0 ChAGHU CIIOPOBE B pasMep Ha 183 xm1. JIeBa ca BbB BPB3Ka
Che 3aBeICHM NeNa 1O HOTAPHATHH aKTOBe 3a NOKyNka Ha 3eMi. B Tasu cyma ca BKIIOWCHH
GaAHCOBATA CTORHOCT HA MMOTHTE M BCHUKH bP)KABHU TAKCH M PA3XO/IH 1O CACCHHTE CTIOPOBE.

KM 31.03.2015 T. mpe/uiaTeHn pasxoiy B pasMep Ha 8 XML JICBa, KOUTO NPEJCTARIABAT HacTTa OT
pasxonuTe 3a abOHAMEHT, TOJMIIHM TAKCH M WICHCKH BHOC, OTHACAIIM €€ 32 ClleBallA OTHETHH
nepuomm. (31.03.2014 r.: 6 xui. nesa).

5. THBECTHIIMOHHA ITMOTH
JIBIDKECHHETO Ha MHBECTHIMOHHUTE MMOTH 32 IIEPHOJIA € KaKTO CJIC/BA:

31.03.2015 31.12.2014

BGN'000 BGN'000

B pagajioTo Ha roaAHHAaTA 65472 65 125
IpupoOuTH, BE3CTAHOBEHU - 161
Otnvcanu (14) (133)
VBeJIueHse IO CIpaBeyIiBa CTOMHOCT - 319
Hamanenue 1o crnpaBeinBa CTORHOCT - -
Knm 31 mapt 2015 65 458 65 472

Ksm 31.03.2015 r. JlpyxectBoro orduta 140 934 nexapa MHBECTHIMOHHH MMOTH TIO CTIpAaBELTHEA
(GamancoBa) cToMHOCT 65 458 xw. 1eBa MK 94 % OT CTOMHOCTTA Ha aKTUBUTE. VIHBECTHIIMOHHUTE
MMOTH IIPE/ICTAB/ISABAT 3eMe/ICIICKH 36MH, PasTpe/Ie/icHH B pasiniHy PETHOHM Ha CTpaHara.

Kem 01.01.2015 r. JpyxecTBoro € IpUTEKABAJIO 140 971 nexkapa WHBECTHIMOHHH HWMOTH
/3eMeencKu 3eMu/, Che cTipaBeinBa (GanancoBa) CTOHHOCT 65 472 xuin. siesa.

Ipes nepwoza 01.01.2015 r. — 3 1.03.2015 r. Jipy»ecTBOTO € OTMHCAO BPEMCHHO 38,118 nmxa.
3eMeIEeNICKY 3eMH, ¢ GanancoBa CTOHHOCT 14 Xul. JIeBa 1O 3aBEICH chaeOeH crop.
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6. IMOTH, MAIIIMHA U CHhOPBHKEHUSA

KoM 31.03.2015 r. Ganancosata croinoct Ha JIMA e B pasMep Ha 1 xun. Jea. Ilpe3 neprona Hama

3aKYTICHA WIH NPOJaaCHH ,I['BJII‘OTpﬁﬁHPI MaTepHaiHi aKTHBH.

JApyru akTusu O6mo IMA

BGN'000 BGN'000
OTt4erna croiiHoOCT
Cango na 1.01.2015 ¢ 9 9
VBenmueHus
Hamanenus - -
Canmo x»m 31.03.2015 9 9
Harpynana amopruzanus
Canmo xsMm 1.01.2015 8 8
VBenuuenus - -
Hamanenus - .
Canano xum 31.03.2015 8 8
Banancosa croiinocr Ha 1 smyapn 1 1
BanaucoBa croiiHoct Ha 31 mapr 1 1

7. TBPTOBCKHU H IPYTH TEKYIIH 3A IbJUKEHUS

K®Mm 31.03.2014 1. , pecrr 31.12.2014 r. TeKyIuTe 3aI6/0KEHHS Ha IPY>KECTBOTO BKJIFOYUBAT:

31.13.2015 31.12.2014

BGN'000 BGN'000

Tony4enu aBaHcu 3370 2553
3aabiDKeHUs KbM OOCITy KBAIOTO JPYIKECTBO 200 560
3aabmKeHHS KbM JOCTABYHLH U KITHSHTH 3562 75
3agBoKeHus KbM IIepCoHana 6 5
3abIDKEHHS KbM OCHTYPHTEIHH IPEANPHATHS 1 2
JaHbuHM 3aXBIDKSHIS 1 1
JIpyTH KpaTKOCPOUHH 3a/(b/DKEHUS 15 16
O0mo Texkymu 3axb/oKeHES 7155 3212

Kem 31.03.2015 r. mosyuenure aparcu ¢ GanaHcoBa CTOMHOCT MPEACTaBIIABAT: aBAHCOBO IUIATEHHU

CYMH IO CKJIOYCHHTE JOTOBOPH 3a CEABAINM CTONAHCKH rouHA 3 370 X.JIB.
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8. SAlBJIKEHNA IO OBJUTAITAOHEH 3AEM

Ha 04.08.2011 r. ,,Arpo ®uuanc” AJICUL] eMutHpa KOPIOPATUBHH 0GE3MCHCHH obnvraruu (CKIII0UM
oGmramponed 3aeM) B pasmep Ha 5 000 000 (mer mwiMoHa) €BPO H TpPH CIEIHATE OCHOBHH
napameTpu: GUKCHPaH JIMXBEH NPOLEHT B pasMep 8.00% (oceM Ha ¢TO) TOIHIIHO, TUIATHAM Ha 6 (wect)
MeCeyHH KyIOHHH IUIAIaHus; CPOK 5 TOMMHH.

Tlopezien HOMep Ha eMucHsATa: 2 (BTOpa)

B [EHHH KHIDKa: KOPIIOpaTUBHH 00U anyn

Bun Ha obnuranpure: OOMKHOBEHY, NOHMEHHM, OE3HAMYHHM, JNMXBOHOCHH, HCKOHBCPTHDPYEMH,
cBOOOIHO MPEXBHpIIIeMH, 00€3IeYECHH. ‘

Bpoii obmiranuu: 5 000 (met xunsinu) 6pos.

HomunanHa cToiiHocT Ha exHa obmuramus: 1 000 (xuiana) espo.
Marypurer: 60 mMecewa (LIECTAECET Mecea)

KyroH: huKCHpaH JIMXBEH NPOLICHT B pasMep 8% (oceM Ha CTO) FOJIUIIHO
Tlepron Ha AMXBEHO IUIamane: 6 (urect) MecedeH

Maramase Ha TIABHULATA: eTHOKpATHO, Ha manexa 4.08.2016 r.

Jlata Ha ckmousaHe Ha saema: 04.08.2011 .

3a mepro/a ca M3BBPLICHH JMXBEHH IUTAIIAHMA KaKTO Ce/Ba.

Cedmo nuxeeno naawane:

O6wo miamane — 394 381,09 eBa, Ipe/CTABIIABAIIIH JIEBOBATA PABHOCTOMHOCT Ha 201 643,85 eBpo.
Cyma 3a eqHa oburamus — 78,88 nieea, mpencTaBiIsABALIM JICBOBATA pasnocroitHocT Ha 40,32877 espo
JIMXBEHO MUIAlaHe ca MONy4IIM BCHUKH OOIUralliOHEpH, KOUTO Ca BIIMCAHM KATO TaKMBa B KHHIATa,
pozienia B Llentpanen genosurap AJl xkem 30.01.2015 .

Jlara Ha nafex Ha 1wiamanero — 04.02.2015r.

Ha 19.01.2015 r. CBbBETHT HA AMPEKTOPHTE € B3el PEINCHAEC M € OZOOPHI IPEICPOTHO
oracsBaHe Ha ISUIATA TIABHALA 10 OOMATAIHORHMs 3aeM. Jlo 1aTaTa Ha QUHAHCOBMS OTIET
BCHUKH 3a]/bDKEHHUS 10 OOIMTralliOHHKS 3ae€M Ca H3IIIATCHH.

9. COGCTBEH KAIIUTAJI

9.1. OcHoBeH AKIMOHEPEH KANATAT

O6uHa pasMep Ha 3aIlMCaHUA W BHECSH KallMTall Ha IPYKECTBOTO KbM 31 mapr 2015t. e 32 219 708
/TpueceT 1 /IBa MIJIMOHA JIBECTA 1 [IeBETHAIECET XHMILAM CNeMCTOTHH 1 OCCM / neBa, pasrpeieNicH B
32 219 708 /TpujeceT U [Ba MILIHOHA IBECTA M JIEBETHA/IECET XWIA/U CCHCMCTOTHH 1 OCEM / ©pos
Ge3HANMYHY, TOMMEHHH aKI|K C PABO HA IJ71ac, ¢ HOMUHAHA CTOMHOCT Ha eHa akuys ot 1 /exun/
feB. AKIpsATa [aBa MPaBoO Ha NPUTEXATeNs i Ha eluH riac B O6mmoTo cHOpaHUe Ha aKIHOHEPHTE,
NpaBoO Ha JMBHIEHT M NPABO HA JWMKBHIALMOHEH TN, CHPasMEPHH C HOMHMHAIHATA CTOMHOCT Ha
aKmuITa.

KsM 31 mapt 2015 akuporepu B [IpyKecTBOTO ca:

Ksm 31.03.2015 Kbm 31.12.2014

Axyuonep % OT Kanurajia % OT KamuTajia
Arpuon Muasect AJL 99.38% 99.07%
Hpyru GusHdecKy U FOPUIUIECKH JIHIIA 0.62% 0.93%
100.00% 100.00%
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9.2. PezepBn

KoM 31.03.2015 r. mpemmitaure pesepsr ca B pasMep Ha 4 765 XuiL. eBa, GOPMHPAHU OT pasnukara
MeXly HOMHHAIHATa W eMHCHOHHATa CTOHHOCT Ha akuuute. Kbm 31.12.2014 r. npemuiinute pesepsu
ca B pasMep Ha 4 765 xu. nega.

9.3.Hepaznpeneena neuanéa

Ksm 01.01.2015 r. Hepasnpenenenara nevanta e B pasmep Ha 23,972 Xuil. JieBa u e dopmupana ot
20,691 xuu. nieBa HaTpyTaHa Hepasnpezenena neyan6a ksM 31.12.2014 r. u 3 281 xu. JieBa meyanta
or 2013 roguna.

DuHaHCOBUAT pe3ynTaT 3a mepuona 01 01 2015 r. — 31.03.2015 r. e meyanGa B pasmep Ha | 218
XWILJIeBa.

9.4. IuBunenTH

Coriacno . 10, an. 1 or 3JICHULL [Ipy»xecTBaTa Che CIICLHAIHA HHBECTHUIMOHHA eI pasnpenensar
KaTo JUBHAEHT HE IMO-Maiiko oT 90 Ha cTo OT nevantara 3a (pMHAaHCOBATa FONMHA ClIEN npeoGpasyBaHe
1o pefa Ha wi. 10, an. 3 or chiMs 3aKkoH.

HpyxectBoto npuxmousa 2014 r. ¢ mevan6a B pasmep Ha 3 281 x. nB. Cien npeobpasyBane 10
3ACHIL /an. 10,an.3/ GuHAHCOBHAT pe3ynTaT, KOMTO € OCHOBA 32 M3YKCIICHHE HA 3a0bIDKUTEHMS [0
3aKOH NUBH/CHT OT nevanbara 3a 2014 1. e 2 996 x. 118. PasMephT Ha pasnpe/ieleHEeTO OT meyanbara
3a 2014 r. 3a 3aBDKUTENICH TUBHAEHT € 2 697 X. JIB..

CymaTa € Ha4YHCJICHA ¥ € IPU3HATO 3aAb/DKEHHUE KbM AKIIUOHCPHUTE 3a NHBHICHTH.

KbM 31 MapT cTpyKTypaTa Ha COGCTBEHMS KAlUTANI € CIIEAHATA;

Co0cTBen KamuaTAI: 31.03.2015 31.12.2014

BGN'000 BGN'000
OCHOBEH KartuTal 32220 32220
IIpemuu ot emucun 4765 4765
Hatpyrana nedan6a 21275 20 691
INewan6a (3ary6a) 3a neproza 1218 584
Benuko co0CTBEH KamATAT: 59 478 58 260

10. TOXOJ HA AKITAA
31 mapr 2015 1. 31 mapr 2014 r.
bpoit akupm Ha 01.01.2015 1. 32219708 bpoii akiuu Ha 01.01.2014 . 32219708
Bpoii axupm Ha 31.03.2014 . 32219708 Bpoii axiun wa 31.03.2014 1. 32219 708
CpenHo npeterieH Gpoii akimy 3a Cpetio mp e'gelrggﬂfpogalmél:{ g 31a 4
neproza 01.01.2015 r. -31.03.2015 r neprozia 01.01.2014 r. -31.04.20
) 32219708 I. 32219708
Hertna neuan6a 3a mepuona
Herna neuan6a 3a nepuona 01.01.2015
I - 31.03.2015 r. (xeur. siesa) 1218 gé].s(g.ZOM r.-31.03.2014 r. (xun. 946
Jloxon Ha eqHa aKiy (J1eBa) 0.04 Joxon Ha eqna akuus (JieBa) 0.03
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11. IPUXOIA
JIpy>KeCTBOTO OTYMTA CJIEAHUTE MPUXOIH :

2015r. 2014 r.
BGN'000 BGN'000
ITprxoau O AOrOBOPH 32 apeHAa ¥ HAeM 1658 1340
IIprxomu OT NPEOICHKA HAa MHBECTUIIMOHHH HMOTH - -
IMeyan6a ot mpoaax6a Ha HETEKYIIH AKTUBH - 3
Jpyru npuxonu 9 -
OO6mo npuxonn 1667 1343

ITpu3sHaBaHe Ha IPHXOIUTE IO JOTOBOPH 32 apEH/IA ¥ HaeM:

Cromauckara rojudHa 3amoyBa Ha IIbPBA OKTOMBPH H MIPHUKIIIOYBa Ha TPHACCCTH CeNTECMBPU Ha
cjieBalaTa KajIcHaapHa roguHa.

11.1. Cronancka roguna 2014/2015:

3a IOroBOpH, Kacaely CTONnaHcKaTa 2014/2015 roavsa, noydenu g0 31.12.2014 r.: exna 4eTBBHPT OT
TIpHXO/a 1O AOroBOpa ¢ mpusHat npe3 2014 r. U TPH HETBBPTH OT NMPUXO/A IMIE Oblic IPU3HAT TPE3
2015 roauna.

KsMm 31.03.2015 r. Opy>KecTBOTO HMa CKJIIOYEHH NOrOBOPH 32 CTONAHCKaTa 2014/2015 r. Ha obma
croiinoct 6 457 xui. nesa/3a 134 xwi. fekapa mpu cpeqHa pesrta 48,34 JieBa ¥ € MpH3HANO KaTo
npuxoz 3a 2015 r. eHa YeTBBPT YacT OT TAX B pasMep Ha 1 614 xu. neBa.

11.2. Cromancka rogusa 2013/2014:

3a moroBopy, Kacaemy cronauckara 2013/2014 roguHa, noxy4eHd 10 31.12.2013 r.: eHa 4ETBBPT OT
TIPUXOZia IO OroBopa € mpusHat npes 2013 r. ¥ TpY YSTBBPTH OT NPHUXONA € MPHU3HAT MpPes 2014
roJvHa.

3a nepuona 01.01.2015 — 31.03.2015 r. py’KecTBOTO MMa CKIIOYEHH HOBH OTOBOPH 32 2013/2014 ¢
0611 CTOMHOCT 44 XIUI. JieBa, KOMTO Ca IPH3HATH NPE3 NEePHOia KAaTO TEKYI MPUXOA.

12. PA3XOIH
2015 . 2014 r.
BGN'000 BGN'000

AJMHBACTPATHBHH Pa3xoiu 27 30
Pasxomu 3a H3ApHKKa Ha OuC 2 1
TeneKoMyHHMKAIMOHHY Pa3sXxOau - -
Pazxozu 3a pekiiama U nyOIuKanyi Ha MaTepraiiy - 1
Pazxo/u 3a OIUT, KOHCYJITALMH U JP. BBHIIHHA yCITyTH - -
Pazxou 3a BR3Harpakaenus u ocuryposku mo TJ[ u I'J] 10 9
Pasxoy 3a BE3HAPKIEHHS U OCUTYPOBKH - YC 14 15
Pasxoau 3a aMOpTH3aLUsL - 2
JlpyTH aMUHICTPATUBHY Pa3XOIH 1 2
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Pa3xoxu 3a aeiinocrra

Pazxonu 3a KOH, BOB, I

Pasxomu 3a banka - nenosurap

Pasxonu 3a o6cimyxBamoTo npysxectso

Pasxonu 3a banka — nosepennk na obnuraumonepure
Obe31ieHKa Ha B3eMaHHA

Hpyru pasxomu 3a neitHoctra

O6mo pazxoau:

13. DPAHAHCOBH ITPUXOTH A PA3XOaH

OUHAHCOBUTE NPUXOAU U pa3xoau BKIIIOYBAT:

PuHAHCOBH NPHAXOAA
IMpuxony OT IMXBH 110 AETIO3UTH
Hpyru GuHAaHCOBH NpUXOmH
O6mo

PunancoBH pasxonn
Paszxonu 3a nuxsu

OtpHuaTe;Hy pasiiKy OT IPOMSHA HA BAYTHHTE KyPCOBe

Hpyru dpuHancoBH pasxomu
O6mo

14. CAEJIKA CbC CBBP3AHH JIMIIA

CB’LpSaHI/I JIHIA Ha OPYXXECTBOTO Ca KaKTO ciaeaBa.

Cobcmesenux na kanumana na dpysxcecmeomo YRPASICHABGUY KORMPOT — NPEONPUAIMUE —MatiKa

ArpuoH uuBect AJ]
Apyarcecmea noo 06wy xoumpon:

Owmera Arpo HaBect EOOJ]
IToner 2000 EOO/]
Arpumapt EOOJT

Oxom Koncynr EOOJT
Tonant EOO/]

Knrouos ynpasnencru nepconan

249 213
3 2
200 206
- 2
46 3
276 243
2015r. 2014 r.
BGN'000 BGN'000
- 39
- 39
73 193
1 -
99 -
173 193
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Ypenopere Ha ChBETa HA JUPEKTOPATE ¥ VI3NBIHUTENHUAT AUPEKTOP €2 KIOUOBMAT yIIPaBJICHCKH
IIepCOHA, KOHTO OTroBaps 3a INIAHMPAaHEeTO, TEKYIIOTO PBKOBOJICHE ¥ KOHTPOJIHMpaHe JEHHOCTTa Ha
JPY’KECTBOTO

PasMepbT Ha BH3HATPAK/ICHHATA Ha YIPABICHCKHA IIEpCOHAll 3a OTYETHHS TIepuon ¢ 14 X. JIB.
COenxu cbC C8bP3aHU TUYA

Ilpe3 Tekywus M TpE/XOfieH MEPHON He ca M3BhLPIIBAHM CHEeNKA CHC CBBP3aHM JMIla U HAMA
neypesienu caa. CIIOYeHHTe IOTOBOPH 32 apeH/ia ca T TIPEXOHH NEPHOMH.

16. CBBATHS CJIE]I KPASI HA OTYETHHS HNEPHON

Coe 3UJ[ Ba 3akoHa 33 COOCTBEHOCTTA U NO/3BAHCTO Ha semenenckure 3emu (JIB, 6p.14/2015r.) e
BHBE/ICHA UMYILIIECTBEHA CAHKIMS 32 THPTOBCKO IPYHKECTBO, KOSTO TIpUTEkKABA PaBO Ha COGCTBEHOCT
BBPXY 3€MEHENICKH 3eMH M B KOETO THPrOBCKO IPYIKECTBO aKIMOHEPHTe Ca MpSKO WIH KOCBEHO
JIPYIKECTBA, PETHCTPUPAHH B FOPUCIUKIHK C nped)epeHIMANeH JaHbIEH PEKIM, KaKTO U 33 THProBCKO
JIPYIKECTBO, KOETO MPUTEKABA IPaBO Ha COBCTBEHOCT BBPXY 3eMEIENCKH 3eMU H B KOETO ThproBCko
JIPY’KECTBO AKIMOHEPH Ca Ty IACHIM 1K y/1eCTPAHHH IOPYIHYCCKH JIHIa (M3BBH JHIATA, 32 KOUTO
O 3aKOH c€ IPEeIBIDKIA HM3PHYHO Takasa pB3MoxkHocT). CaHkiuaTa © B pasMep Ha 100 nB. Ha
TIpUTEXABaH JIEKAp 3eMEJIC/ICKa 3eMs. [Ipu ycroBue, Y TAKOBa THPTOBCKO APYXKECTBO, TPH Mecela
i/ HaJaraHe Ha CaHKIMs MpPUTEXaBa NpaBo Ha COBOCTBEHOCT BBPXY 3€MEIEIICKH 3€MH, CC Hauara
MMYIIECTBEHA CaHKIMA B TPOEH pasMep Ha ITHPBOHAYATHO HANIOKCHATA CAHKIW, ,Arpo ®uHasc*
AJICHII, npenByj Ha TpaBHATA CH CBHIIHOCT HA MMy6IAYHO AKIMOHEPHO APYXKECTBO CBC CHCIHMATHA
MHBECTHIMOHHA LI, He € B CHCTOSHME Jia KOHTPONMpa ChCTaBa Ha aKLMOHEpUTe, NOpaju KOETO
JPYXKECTBOTO € B OOCKTHBHA HEBBSMOKHOCT Ja W3OBIHM 3a0bDKEHHATa CH, NPEABHACHH C
A3MEHEHMETO Ha 3aKoHa 3a COOCTBEHOCTTA U MON3BAHETO HA semenenckure 3emu (1B, 6p.14/2015r.);
ITocouyeHHTE YCIIOBHS Ch3[aBaT NPEAIOCTABKH 34 ,,Arpo ®unanc“ AJICHUL] na Obie ITOCTaBEHO B
CBCTOSHME, TPH KOETO Ja TpETHPIH MpPEIBHIACHATC B 3akoHA CaHKIMM, HE3aBHCHMO Ye
HEeBB3MOXKHOCTTA [a OTFOBOPM HAa BHBE/ICHMTC 3AKOHOBHM HM3HCKBAHMSI © obexTuBHA. JIOKONKOTO
IIPOMEHHUTE, KOMTO TPEIBIDKIAT ABAaTa NOCOYCHH 3aKOHONpPOEKTA, BCE OIle HE ca NpHETH, He ca
RIIE3M B CHJIA M HE ca JeHCTBAIIO [paBo, eAMHCTBEHATA BE3MOKHOCT, KOATO CHILECTBYBA 3a ,, AIpo
@unanc® AJICULL, 3a fa He NPETHPIM NPEIBUIECHATE HMYIICCTBCHH CaHKLH, € JIPY>KECTBOTO Aa
Ob/le PEKPaTEHO.

Cnen Kpast Ha OTYETHUA IIepHOL HE Ca HAaCTBIMIM AOPYrd C'B6I/ITI/ISI, KaKTO KOpHMI'MpallH, Taka Hu
HEeKOpurupai, KOUTO Ja OKaXaT CBhIIECTBCHO BIIMSIHHUE BBHPXY aKTHBHIC, ITaCHBHUTC, coOcTBEHUA
KanuTaj U NapuyHuTe NNOTONHU Ha JpyXeCcTBOTO.
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